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 :       . 
 

1.   . 31/3/2024     -     : 10 

 .  -   . 

 `  ` 

 7,00,000   20,00,000 

 20,000  20,000 

  30,000   ( 50%  

     
.) 

 

 

50,000 
  

  80,000    1,00,000 

  95,000      50,000 

   35,000   

   50,000   

  1,40,000   

- 25,000   

-  80,000   

  40,000   

 1,30,000   

  95,000   

  7,00,000   

 22,20,000  22,20,000 
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   : 

 (1)    ` 1,00,000      . 

 (2)    ` 30,000     . 

 (3)   ` 40,000      . 

 (4) -  ` 30,000    . 

 (5)    ` 25,000     . 

 (6)      ` 1,20,000 .   

 (7)    ` 1,00,000       . 

    .. 2024-’25  -    . 

 

1. .   2023-’24 -     : 10 

 .  -   . 

 `  ` 

  9,00,000    10,00,000 

   1,65,000   6,50,000 

  50,000  () 10,000 

  1,00,000     5,000 

  10,000   1,00,000 

   1,20,000   15,000 

  52,000       10,000 

   18,000     50,000 

  35,000 -   60,000 

   20,000   

  30,000   

     4,00,000   

 19,00,000  19,00,000 
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   : 

 (1)   ` 60,000     ,        
 . 

 (2)      ` 50,000     ` 10,000 . 

 (3)   ` 10,000        . 

 (4)         ` 50,000    . 

 (5)   ` 10,000   ()   ` 5,000   

   . 

   2024-’25  .  -   . 

 

2.  . 31/3/2024             : 10 

 
    

(`) 

 

 

  

(`) 

 

 (`) 

(1)   11/11/1990 5,00,000 11/8/2023 61,00,000 92,000 

(2) ABC .   

() 

11/12/1998 1,40,000 8/10/2023 8,40,000 44,000 

(3)  1/8/2004 2,26,000 1/6/2023 12,00,000 4,000 

(4)  1/6/2011 2,50,000 21/2/2024 5,75,000 25,000 

(5) - () 11/10/2014 6,00,000 11/1/2024 3,50,000 25,000 

   : 

 (1)      2014-’15  ` 4,00,000 -  

  . 

 (2) 1/4/2001         :  

     ` 11,00,000  

  ABC .   ` 2,00,000 

 (3) ABC .     (STT)  . 
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 (4)        ` 25,00,000   . 

 (5)    : 

   2001-’02 100 

   2004-’05  113  

   2011-’12  184  

   2014-’15  240  

   2023-’24  348  

  .. 2024-’25   -  . 

 

2.       2023-’24  “  ”    

     : 10 

  ` 

(1)            10,000 

(2)  7%       12,000 

(3)        20,000 

(4)    12%      (...  

10) 

27,000 

(5)       (               

` 3,000) 

 

43,000 

(6)  A Ltd. 10% -     (... 10%) 45,000 

(7)  B Ltd.  10%  -     (... 10%) 54,000 

(8)         25,000 

(9)     85,000 

(10)       (... 30%) 56,000  

     ` 10,000    . 
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3. (A)   :   5  

 (B)    80G     5 

                   

3. (A)   2023-’24       : 5 

(1)       

(. 1/4/2016    ` 4,00,000) 

50,000 

(2)     50,000 

(3)     (  ` 30,000,   ) 90,000 

(4)          

 

70,000 

    2024-’25   80C         

  .  

 (B)   :    5 

 

4. (A)      . 5  

 (B)       (ITC)  5 

                   

4. (A)        . 5  

 (B)   : GST  (Council)  5 

 

5.          .      

( ) : 10 

 (1) -     “”   (GST) 

       ? 

  (a)   

  (b)   

  (c)   

  (d)   
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 (2)    2007-’08  ` 1,29,000     2023-’24   

` 3,84,000   .  2007-’08  2023-’24      

129  348 . 

   -      ? 

  (a) ` 36,000 (b) ` – 36,000 

  (c) ` 2,55,000 (d)  

 

 (3)              ? 

  (a)  

  (b)  

  (c)      

  (d)       . 

 

 (4)  -  -         

  54 F         ? 

  (a)      
  

   

  (b)      
 
    

  (c) 
     
     

  (d)      

 

 (5)               

 ?  

  (a)  (b)     

  (c)   (d)    
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 (6)  X  . 12/8/2023  ` 5,96,500   .   2011-’12 

` 2,76,000  .    . 12/1/2024  ` 4,00,000 

  (      )  . 

    2011-’12  2023-’24      184  348 . 

.. 2024-’25        : 

  (a)  (b) ` 74,500 

  (c) ` 3,25,500 (d) ` 4,00,000 

 

 (7)      -     

     ? 

  (a)   1/3     ` 20,000 . 

  (b)   1/3   ` 15,000      . 

  (c)   1/3   ` 15,000      . 

  (d)       . 

 

 (8) , - , ,          

   ? 

  (a)         

  (b) 20%   

  (c) 30%   

  (d)        . 

 

 (9)           ? 

  (a)        ` 15,000      

  . 

  (b)      . 

  (c) -    . 

  (d)    70%   . 
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 (10)   80D      /     

       

  (a)     

  (b)        

  (c)        -   

  (d)          -   

 

 (11)   GST    ______ . 

  (a) 12% (b) 18%  

  (c) 28%  (d)    

 

 (12)    _________      GST   . 

  (a) ` 15     

  (b) ` 25     

  (c) ` 40    

  (d)    

____________  
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Major DSC-C-243 : Taxation-II (NEP) 

 

Time : 2:00 Hours]  [Max. Marks : 50 
 

Instruction : Figures to the right indicate full marks of the question.  

 

1. Following is the Profit and Loss Account of Mr. Ganesh for the year ended on 
31/3/2024 : 10 

 Dr.  Profit & Loss Account  Cr. 

Particulars ` Particulars ` 

To Salaries 7,00,000 By Gross Profit 20,00,000 

To Bad Debts 20,000 By Discount 20,000 

To Bad Debts Reserve 30,000 By Bad Debt Recovered 

(50% not allowed in the past as 
bad debt) 

 

 

50,000 

To General Expenses 80,000 By Interest and dividend 1,00,000 

To Insurance Premium 95,000 By Interest on Post Office  

   Deposit Accounts 50,000 

To Interest on Capital 35,000   

To Advance Income-Tax 50,000   

To Advertisement Exp. 1,40,000   

To Donation 25,000   

To Motor-car Expenses 80,000   

To Telephone Expenses 40,000   

To Depreciation 1,30,000   

To Electricity Expenses 95,000   

To Net Profit 7,00,000   

 22,20,000  22,20,000 
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 Additional Information : 

 (1)  Salaries include ` 1,00,000 paid to Mr. Ganesh. 

 (2)  General Expenses include ` 30,000 for payment being made for personal 
purchase. 

 (3) Advertisement Expenses includes ` 40,000 spent on purchase of new permanent 
sign board.  

 (4) Motor-car expenses include ` 30,000 towards personal purpose.  

 (5) Insurance premium include ` 25,000 of life insurance premium.  

 (6) Allowable depreciation as per Income Tax Act is ` 1,20,000.  

 (7) An unrecorded business income of ` 1,00,000 is found out from the personal Pass 
Book. 

 Compute taxable income from business and profession for the A.Y. 2024-’25 from the 
above information. 

OR 

1. The Income and Expenditure Account of Dr. Ved for the year 2023-’24 is as under : 10 

 Dr.  Income and Expenditure Account  Cr. 

Expenditures ` Incomes ` 

To Staff Salary 9,00,000 By Income from Nursing Home 10,00,000 

To Marriage Expense of son 1,65,000 By Income from operation 6,50,000 

To Electricity 50,000 By Dividend (gross) 10,000 

To Purchase of Medicine 1,00,000 By Interest of treasury saving 
certificate 

 

5,000 

To Telephone Expenses 10,000 By Consultation fees 1,00,000 

To Rent of Nursing Home 1,20,000 By Winning from lottery 15,000 

To Depreciation of 
instruments 

52,000 By Birthday gift (of a minor son) 10,000 

To Depreciation of other assets 18,000 By Gifts from patients 50,000 

To Municipal taxes 35,000 By Rental income from house 
property 

60,000 

To Rent of equipments 20,000   

To Insurance premium 30,000   

To Excess of Income over 
Expenses 

4,00,000   

 19,00,000  19,00,000 
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 Additional information : 

 (1) Staff salary include ` 60,000 paid to his wife who is a qualified nurse and attends 

duty. 

 (2) The allowable depreciation on instruments is ` 50,000 and on other assets ` 10,000. 

 (3) Municipal taxes include the sum of ` 10,000 paid in respect of his property which 

is let out. 

 (4) He has received honorarium of ` 50,000 as a visiting professor. 

 (5) Insurance premium includes ` 10,000 being mediclaim insurance (self) and            

` 5,000 being life insurance premium. 

 Compute the taxable income of Dr. Ved from business and profession for the A.Y. 

2024-’25. 

 

2. Heer sold her following assets during the year ending 31/3/2024 : 10 

Assets Date of 

Purchase 

Purchase 

Price (`) 

Date of 

Sale 

Sales 

Price (`) 

Transfer 

Exp. (`) 

(1) Residential House 11/11/1990 5,00,000 11/8/2023 61,00,000 92,000 

(2) ABC Ltd. Shares 

(listed) 

11/12/1998 1,40,000 8/10/2023 8,40,000 44,000 

(3) Jewellery 1/8/2004 2,26,000 1/6/2023 12,00,000 4,000 

(4) Debentures 1/6/2011 2,50,000 21/2/2024 5,75,000 25,000 

(5) Motor-Car 

(Personal) 

11/10/2014 6,00,000 11/1/2024 3,50,000 25,000 

 Other information : 

 (1) She had incurred ` 4,00,000 in the financial year 2014-’15 for additional 

construction in the sold house. 

 (2) The fair market value of assets on 1/4/2001 were as under :  

  Residential House  ` 11,00,000  

  ABC Ltd. Shares  ` 2,00,000 

 (3) No Security Transaction Tax (STT) has been paid on sale of ABC Ltd. Shares. 
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 (4) She had purchased a new flat of ` 25,00,000 immediately after the sale of the 
residential house. 

 (5) Relevant Index No. : 

   2001-’02 100 

   2004-’05  113  

   2011-’12  184  

   2014-’15  240  

   2023-’24  348  

  Calculate the taxable capital gain for the A.Y. 2024-’25. 

OR 

2. From the following information of Hiya, compute her taxable income under the head 
“Income from Other sources” for the financial year 2023-’24 : 10 

  ` 

(1)  Interest earned on fixed deposit with State Bank of India 10,000 

(2)  Interest on 7% Capital Investment Bond 12,000 

(3)  Dividend received on shares of foreign companies 20,000 

(4)  Dividend received on 12% Preference shares of Indian Companies 
(TDS 10) 

27,000 

(5)  Rental income from sub-tenant (Cost of amenities provided to sub-
tenant ` 3,000) 43,000 

(6)  Interest received on 10% tax-free debentures of A Ltd. (TDS 10%) 45,000 

(7)  Interest received on 10% tax-less debentures of B Ltd. (TDS 10%) 54,000 

(8)  Interest credited in Public Provident Fund Account 25,000 

(9)  Family pension received 85,000 

(10)  Net income received on winning from lottery (TDS 30%) 56,000  

 She has paid bank commission of ` 10,000 for the collection of interest. 
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3. (A) Write short note : Tax Reliefs 5  

 (B) Write short note : Section 80G for deduction in respect of donations  5 

OR 

3. (A) Aanshi has made the following payments during the year 2023-’24: 5 

(1)  Life insurance premium on the life of married daughter 

(Sum assured ` 4,00,000; Policy taken on 1/4/2016) 

50,000 

(2) Contribution towards Public Provident Fund 50,000 

(3) Children’s tuition fees (@ ` 30,000 per child, for three 

children) 

90,000 

(4) Investment in unit of notified Mutual Fund for financing 

infrastructure facility  

70,000 

  Compute the total qualifying amount and actual amount of deduction u/s 80C, for 

the A.Y. 2024-’25.  

 (B) Write short note : Set-off of losses. 5 

 

4. (A) Describe the benefits of Goods and Service Tax 5  

 (B) Write short note : Input Tax Credit  5 

OR 

4. (A) Explain salient features of GST Act. 5  

 (B) Write short note : GST Council  5 

 

5. In the following sub-questions more than one answers are given. You have to select 

correct answer (Any Ten) : 10 

 (1) Who shall be empowered to levy and collect GST on supplies in the course of 

Inter-State Transactions of trade or commerce ? 

  (a) Central Government 

  (b) State Government  

  (c) Union Territories  

  (d) All of the above 
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 (2)  An asset was purchased in 2007-’08 for ` 1,29,000 and was sold in 2023-’24 for  

` 3,84,000. The prescribed index numbers of 2007-’08 and 2023-’24 are 129 and 

348 respectively. 

  What would have been the amount of long-term capital gain ? 

  (a) ` 36,000 (b) ` –36,000 

  (c) ` 2,55,000 (d) Zero 

 (3)  Is loss incurred through theft in business premises an admissible expenses ? 

  (a) Yes 

  (b) No 

  (c) Depends on form of business 

  (d) There is no provision for this in Income-Tax Act. 

 (4)  Which of the following formulae would give the correct amount of exemption u/s 

54 F in regard to sale of a capital asset other than a house-property ? 

  (a) Amount invested in new house  
Total Capital Profit
Net Consideration

  

  (b) Amount invested in new house  
Net Consideration
Total Capital Profit

 

  (c) 
Net Consideration  Total Capital Profit

Amount invested in new house
 

  (d) None of the above 

 (5) Which of the following expenses are inadmissible in context to income from 

Business or profession ?  

  (a) Income Tax  

  (b) Goods and Service Tax  

  (c) Custom Duty  

  (d) None of the above 
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 (6) Mr. X sold jewellery for ` 5,96,500 on 12/8/2023. This jewellery was purchased 

for ` 2,76,000 in 2011-’12. From the sale proceeds, he purchased residential 

house (in which he was staying as a tenant) for ` 4,00,000 on 12/1/2024. 

  Cost inflation index for F.Y. 2011-’12 and 2023-’24 were 184 and 348 

respectively. Exempted capital gain for A.Y. 2024-’25 will be as under : 

  (a) Zero 

  (b) ` 74,500 

  (c) ` 3,25,500 

  (d) ` 4,00,000 

 (7) Which of the following is allowed as a standard deduction from family pension 

received by a legal heir of a deceased employee ? 

  (a) 1/3 of such pension subject to a maximum of ` 20,000. 

  (b) 1/3 of such pension or ` 15,000 whichever is more. 

  (c) 1/3 of such pension or ` 15,000 whichever is less. 

  (d) No standard deduction is allowed to legal heir of the deceased. 

 (8) What rate would be applied for charging income-tax on incomes in the form of 

lottery, crossword puzzle, races, card games etc. ? 

  (a) Normal slab rate of income tax like any other income. 

  (b) Flat rate of 20% 

  (c) Flat rate of 30% 

  (d) As these are considered casual incomes, no income-tax is leviable. 

 (9) What would be the taxability of dividends declared by the Unit of Trust of India ? 

  (a) Taxable but a maximum deduction of ` 15,000 is allowable from total gross 

income. 

  (b) Fully exempted in the hands of unit holders. 

  (c) Fully taxable in the hands of unit holders. 

  (d) Taxable to the extent of 70% of gross amount of dividend. 
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 (10)  Deduction u/s 80D is allowed to an individual for premium paid to insure the 

health of 

  (a) Individual himself 

  (b) Individual himself or his family 

  (c) Individual himself or his family and parents of individual 

  (d) Individual himself or his family and dependent parents of individual 

 (11)  The maximum rate of GST in India is ______. 

  (a) 12%  

  (b) 18%  

  (c) 28%  

  (d) None of the above 

 (12)  The registration under GST is compulsory whose turnover is _____. 

  (a) ` 15 lakhs or more  

  (b) ` 25 lakhs or more  

  (c) ` 40 lakhs or more  

  (d) None of the above 

____________ 

 


