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 :     . 

 

1.              . 10 

                          

1.       ,        

 . 10 

 

2.     ?    . 10 

 

2.      . 10 

 

3.      . 10 

                      

3.    . 10 

 

4.     . 10 

                  

4.    . 10 
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5.   : ( ) 10 

 (1)     _____  . 
  (a)    (b)    

  (c)   (d)   
 

 (2)    +    = __________.   
  (a)    (b)   
  (c)    (d)    
 

 (3)       _________  .    
  (a)   (b)    

  (c)   (d)    
 

 (4)    _________  .   
  (a)   (b)   
  (c)    (d)    
 

 (5)        ?   
  (a)  (b)  

  (c)  (d)  
 

 (6)      _________  .    
  (a)  (b)  

  (c)   (d)   
 

 (7)        ?   
  (a)  (b)  

  (c)  (d)  
 

 (8)    ,    _________     .   
  (a)   (b)   

  (c)    (d)    
 

 (9)        .   
  (a)  (b)  
 

 (10)      .   
  (a)  (b)  
 

 (11)      .   
  (a)  (b)  
 

 (12)    .   .   
  (a)  (b)  

____________ 
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Note : All questions carry equal marks. 

 

1. State the meaning of average cost and marginal cost and explain the relationship 

between them with the help of diagram. 10 

OR 

1. State the meaning of average revenue and marginal revenue and explain the 

relationship between them in perfect competition with the help of diagram. 10 

 

2. What is perfect competition ? Explain the characteristics of perfect competition. 10 

OR 

2. Explain the short-run equilibrium of a firm in perfect competition. 10 

 

3. Explain the meaning and characteristics of monopolistic competition. 10 

OR 

3. Explain the kinked demand curve model. 10 

 

4. Explain the marginal productivity theory of distribution. 10 

OR 

4. Explain the modern theory of rent. 10 

 



AL-130 4 

5. Multiple choice questions : (any ten) 10 

 (1) Total fixed cost curve is _____ . 

  (a) Parallel to vertical axis (b) Parallel to horizontal axis 

  (c) Positively sloped (d) Negatively sloped 

 (2) Average fixed cost + average variable cost = _____ . 

  (a) total cost (b) average cost 

  (c) total fixed cost (d) total variable cost 

 (3) Under perfect competition, the demand for a firm’s product is _____ . 

  (a) elastic (b) perfectly elastic 

  (c) inelastic (d) perfectly inelastic 

 (4) The demand curve under monopoly is _____ . 

  (a) negatively sloped  (b) positively sloped 

  (c) parallel to horizontal axis (d) parallel to vertical axis 

 (5) Which economist has given the concept of monopolistic competition ? 

  (a) Chamberlin (b) Marshall 

  (c) Pigou (d) Robbins 

 (6) The demand curve of a firm under oligopoly is _____ . 

  (a) indeterminate (b) determinate 

  (c) positively sloped (d) negatively sloped 

 (7) Which economist has given the theory of differential rent ? 

  (a) Robinson (b) Keynes 

  (c) Ricardo (d) Marshall 

 (8) According to the modern theory of rent, if the supply of a factor is _____ , the 
rent will become zero. 

  (a) elastic (b) inelastic 

  (c) perfectly elastic (d) perfectly inelastic 

 (9) Average fixed cost curve is negatively sloped. 

  (a) True (b) False 

 (10) Selling cost is not necessary under oligopoly. 

  (a) True (b) False 

 (11) In monopoly, the firm is itself the industry. 

  (a) True (b) False 

 (12) Prof. Schumpeter has given the uncertainty theory of profit. 

  (a) True (b) False 

____________ 


