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 :      .     

 

1.   ,   . 14 

 

1. .    ,       . 14 

 

2. .    “  ” . 14 

 

2. .   “ ”   . 14 

 

3. .      . 14 

 

3.          . 14 

 

4. .   “   ” . 14 

 

4.   “ – ”   . 14 
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5.  MCQ     :  14 

 (1)      ? 
  (a)    (b) ..  (c)   

 (2) 18        ? 
  (a)   (b)   (c) -  

 (3)       ? 
  (a)  (b)  (c)  

 (4) “Wealth of nations”     ? 
  (a)   (b)   (c) ..  

 (5)       ? 
  (a) 170  (b) 200  (c) 225  
 (6)   ‘’       ? 
  (a) 1732 (b) 1652 (c) 1516 

 (7)              
   ? 

  (a)   
  (b)    
  (c)   

 (8) .        ? 
  (a)       
  (b)    
  (c)    

 (9)        ? 
  (a)     
  (b)     
  (c)       

 (10)         ? 
  (a)   
  (b)     
  (c)    

 (11)      _____  
  (a) .   (b) .  (c) .  

 (12)           ? 
  (a)  (b)  (c)  

___________ 
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Instruction : All questions carry equal marks.      

 

1. Give the meaning of mercantilism and describe the characteristics of mercantilism. 14 

OR 

1. Explain the significance of wage, profit and rent in the thought of Prof. Adam Smith.  14 

 

2. Explain the “Theory of value” given by Prof. Adam Smith. 14 

OR 

2. Critically evaluate Prof. Adam Smith’s – Theory of Distribution.  14 

 

3. Explain Prof. Milton Friedman’s principle about permanent income. 14 

OR 

3. Discuss the Ideas of India’s first economic thinker Madhav Govind Ranade. 14 

 

4. Explain the concept of “Trade protection theory” given by Prof. Fredrick List.  14 

OR 

4. Explain the theory of ‘Surplus value” of Karl Marx. 14 

 

5. Answer any seven of the following MCQs :   14 

  (1) Give the name of economist who gave the theory of division of labour. 

   (a) Adam Smith (b) J.S. Mill (c) Fredrick List 
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 (2) In the 18th century, the commercialists gave specific importance to which of the 
following ? 

   (a) Import surplus (b) Export surplus (c) Export-Import surplus 

  (3) Adam Smith was in favour of which economy ? 

   (a) Mixed (b) Controlled (c) Free 

 (4) Who wrote book ‘Wealth of Nations’ ?  

   (a) Adam Smith (b) Fredrick List (c) J.M. Keynes 

  (5) Economic’s history is how many years old ?  

   (a) 170 years (b) 200 years (c) 225 years 

  (6) When did the book ‘Utopia’ written by Thomas Moor become famous ? 

   (a) 1732 (b) 1652 (c) 1516 

 (7) According to Milton Friedman’s permanent income hypothesis, a person’s 
consumption expenditure is primarily based on  

   (a) current income 

   (b) expected future income 

   (c) past income 

  (8) What is permanent income according to Professor Milton Friedman ? 

   (a) The total income earned by a person over their lifetime 

   (b) Average income of a person 

   (c) A person’s current income 

  (9) How did Ranade view industrialization ? 

   (a) Only as a means of economic development 

   (b) As a means to gain political power 

   (c) As a means of both social and economic development  

  (10) According to Ranade, what was necessary for industrialization ? 

   (a) Political stability 

   (b) Education and skill development 

   (c) Only capital investment 

 (11) Which economist is associated with thoughts on socialism ? 

   (a) Prof. Karl Marx (b) Prof. Mill (c) Prof. Malthus 

 (12) According to Fredrick List, what should be the time period for better protection 
policy ? 

   (a) Long term (b) Short term (c) Medium term 

____________ 
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 :     .     

 

1.         . 14 

 

1.    ?     . 14 

 

2. .    ‘ ’ . 14 

 

2. .   ‘ ’   . 14 

 

3. .   ‘ ’   . 14 

 

3. .   ‘ ’   . 14 

 

4.   ‘   ’ . 14 

 

4.       . 14 
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5.  MCQ     :  14 

 (1)       ? 

  (a)   (b)   (c)    

 (2)      _____   . 

  (a)  (b)  (c)  

 (3)     _____    . 
  (a)  (b)  (c)  

 (4)   _____  “Theory of moral sentiments”     . 
  (a) 1723 (b) 1759 (c) 1776 

 (5) _____             . 
  (a)  (b)  (c)   

 (6)        ? 
  (a)   (b)  (c)  
 (7)  ‘Principles of political economy’     ? 
  (a) 1798 (b) 1820 (c) 1790 

 (8)        ? 
  (a)  (b)  (c)  

 (9)        ? 
  (a)  (b)  (c)    

 (10)     _____  
  (a) .  (b) .  (c) .  

 (11) C-M-C      ? 
  (a)  (b) .   (c)   

 (12)  _____        . 
  (a)  (b)  (c)  

 

__________ 
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Instruction : All questions carry equal marks.     

 

1. Critically discuss the place given to division of labour in the thought of Adam smith. 14 

                  OR 

1. What is Mercantilism ? Discuss the causes of rise of Mercantilism.  14 

 

2. Explain the ‘Theory of Value’ given by Prof. Adam Smith. 14 

            OR 

2. Critically discuss ‘The principle of distribution’ given by Prof. Adam Smith. 14 

 

3. Critically discuss ‘The theory of population’ given by Robert Malthus. 14 

                    OR 

3. Critically discuss the ‘Theory of distribution’ given by Prof. David Ricardo.  14 

 

4. Explain concept of ‘trade protection theory’ given by Prof. Fredrick List.  14 

 OR 

4. Discuss the Karl Marx theory of surplus value.  14 
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5. Answer any seven of the following MCQs : 14 

  (1) The main objective of mercantilism was _____. 

   (a) reform in religion 

   (b) economic development 

   (c) gain in international trade 

  (2) Adam Smith attributed the accumulation of capital goods to _____.  

   (a) Loss (b) Profit (c) Wages 

  (3) According to physiocrats, surplus is created only in _____. 

   (a) Industry sector (b) Agriculture sector (c) Service sector 

 (4) When did Adam Smith publish the book called “Theory of moral sentiments” ?  

   (a) 1723 (b) 1759 (c) 1776 

  (5) According to _____, a man who exchanges produces nothing.  

   (a) Physiocrats (b) Kvez (c) Robert Jack 

  (6) What are Adam Smith’s rules cannon of tax ? 

   (a) short term (b) for all time (c) incomplete 

  (7) When did Malthus write the book ‘Principles of Political Economy’ ? 

   (a) 1798 (b) 1820 (c) 1790 

  (8) How many theories of distribution did Ricardo present ? 

   (a) Two (b) Three (c) Four 

  (9) How was Fredrick List’s policy on protectionism ? 

   (a) Unconditional (b) Conditional (c) Nothing 

  (10) Who gave theory of population ? 

   (a) Prof. Malthus (b) Prof. Shinoy (c) Prof. Mill 

 (11) C-M-C is the formula given by which famous economist ? 

   (a) Ricardo (b) Karl Marx (c) Fredrick List 

 (12) Ricardo presented _____ theory with reference to agriculture sector.   

   (a) interest (b) wages (c) rent 

_____________ 


