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1 Discuss the Role of Government in a Mixed Economy. 14

OR

Explain the meaning of public goods and private goods .discuss its properties.
2 Discuss the medium voter theorem regarding the electoral system. 14

OR

Discuss the problem for allocating resources in India.
3 Discuss in-detail the hypotheses of Peacock and Wiseman on increasing public expenditure. 14
OR

Discuss in detail the structure of increasing public expenditure in India and its causes.

4 Discuss on various concepts of tax incidence. 14

OR

Explain in detail Ability to pay Principle.
5 Write the answer in short (any seven) 14
1 What is a merit goods?
2 What is market failure?
3 Explain the method of solving economic problems
4 How many types of Public Expenditure does provide by J.S.Mill.
5 What is relative unimity ?
6 Explain the Function of Musgrave theory.
7 State Wagner's thoughts on public expenditure.
8 State the types of taxation.
9 State the characteristics of a good tax structure.
10 What is Tax incidence?
11 What is Budget incidence?

12 State the types of tax incidence by Mrs. Hicks.
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1 What is market failure ? Evaluate the causes of market failure. 14

OR .
Write a detailed note on public goods, private goods and merit goods.
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2 Discussion in detail on issues related to farteesdistriwon : 14
OR

Explain the concept of median voter in voting system

3 Explain Adolf Wagner's theory of public expenditure. 14
OR
Discuss in detail the causes of increase in public expenditure in India.
4 Write a note on Leffer curve. 14
'OR
Explain in detail the Ability to pay Principle. ‘

5 : Write short answer (any seven ) 14

1 Explain the mechanism for solving economic problems »

2 State the disadvantages of market system |,

3 What is Mixed Economy?

4 What is relative unanimity ?

5 What is vote trading?

6 State the types of taxation

7 State the .characteristics of a good tax structure

8 State the functions of public sector ;
9 How many types of Public Expenditure does Sttt provide ® (a% :3\“3 i ‘\/\ ‘\ \
10 State the limitations of Samgelson theory.

11 What is tax incidence?

12 What is Budget incidence?




