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1.               
        ?  14 

            

1.   : 14 

 (1)     

 (2)         

 

2. (A)          7 

 (B)    . 7 

                           

2. (A)          7 

 (B)   :     (CARO). 7 

 

3. (A) X .         : 7 

 
  
   

  
  

 
  

2022-23 – 15,000 5,000 1,250 

2023-24 + 5,000 7,500 2,000 

2024-25 + 52,500 12,500 – 

   2024-25            .  

 (B)      . 7 

  
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3.   : 14 

 (1)    

 (2)   

 

4.           ? 14 

  

4.      . 14 

 

5.       : (  ) 14 

 (1)            ? 

   (a)   

   (b)    

   (c)     

  (d) -   ,       

  

 (2)          ? 

   (a)      

   (b) , ,     

   (c)    

   (d)   

 (3)            : 

   (a)  -,    

   (b)    

   (c) (a)  (b)  

    (d)  (a) 
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 (4)         ? 

  (a) -          

   (b)         . 

   (c)         

   (d)          

 (5)             ? 

   (a) 1932   

   (b) 2013   

   (c) 1913   

   (d) 1963   

 (6)           ? 

   (a)   

   (b)   

  (c)        ` 1     

   (d)   

 (7) , 2013            ______  

   (a) 4%  (b) 2.5%  

   (c) 10%  (d)  . 

  (8)       ? 

   (a)        .  

   (b)       . 

  (c)           . 

  (d)            

  .  
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 (9)                

   ?  

  (a) 21  

  (b) 42  

  (c)        

  (d) 30  

 (10)              ? 

   (a)     

   (b)      

   (c)        

   (d)         

 (11)             ? 

   (a)       

   (b)     

   (c)     

   (d)     

 (12)   __________     .  

   (a) 1949  (b) 1932  

   (c) 1961  (d) 2014 

_____________ 
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1. Before commencing the first audit of a new company, what statutory books and 

documents would you examine and to which special points would you pay attention ?  14 

          OR 

1. Write short notes on : 14 

 (1) Redeemable Preference Share 

 (2) Issue of shares for the consideration other than cash 

 

2. (A) Difference between Audit Report and Audit Certificate. 7 

 (B) State the importance of Audit Certificate. 7 

                            OR 

2. (A) Distinguish between Clean Report and Qualified Report. 7 

 (B) Write short note on : Companies Auditor Report Order (CARO). 7 

 

3. (A) Following information is relating to X Ltd. for the last three years : 7 

Year 

Profit or Loss 

before 

Depreciation 

Depreciation 

required by 

law 

Unabsorbed 

Depreciation 

2022-23 – 15,000 5,000 1,250 

2023-24 + 5,000 7,500 2,000 

2024-25 + 52,500 12,500 – 

  How much profit company can distribute as dividend to Shareholder for the year 

2024-25 ? 

 (B) State the Auditor’s Duty regarding Divisible Profit. 7 

                                OR 
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3. Write short notes on : 14 

 (1) Divisible Profit 

 (2) Capital Loss 

 

4. How will you investigate while there is decrease in Gross Profit ? 14 

OR 

4. Prepare an Audit Program for Commercial Bank. 14 

 

5. Write correct answer for multiple choice questions : (Any seven) 14 

 (1) Which of the following is not included in the clause of Memorandum of 

Association ? 

   (a) Name Clause  

   (b) Address of Registered Office 

   (c) Clause of Liability of Members  

   (d) The Rights, Liabilities and Dividend rights of various types of Shareholders 

 (2) Which of the following is included in Preliminary Contracts ? 

   (a) Agreement with Underwriters 

   (b) Agreement of Purchase of Land, Building, Machinery 

   (c) Agreements with Collaborators 

   (d) All of the above 

 (3) Every Company must maintain proper books of accounts with respect to 

_________. 

   (a) Cash receipts-payments, Assets and Liabilities   

   (b) Purchases and Sales 

   (c) (a) and (b) both 

    (d) Only (a) 
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 (4) To which circumstances qualified report can be given ? 

  (a) Profit and Loss Account and Balance Sheet are prepared in accordance with 

Companies Act 

   (b) Where the books of accounts are in accordance with principles of Auditing 

   (c) Where the books of accounts are maintained by company as required by Law 

   (d) Where the books of accounts are not maintained by company as required by Law 

 (5) According to which of the following Act is the auditor expected to address his 

Report ? 

   (a) 1932, Partnership Act   

   (b) 2013, Provision of Company Law   

   (c) 1913, Provisions of Company Law  

   (d) 1963, Provision of Company Law 

 (6) From the following Auditors Report Order is applicable to __________. 

   (a) Banking Company 

   (b) Insurance Company 

  (c) The Private company having Share capital and Reserve more than ` l Crore 

   (d) All of these 

 (7) As per the Companies Act, 2013 __________ amount is transfered to reserve 

before declaring Dividend. 

   (a) 4%  (b) 2.5%  

   (c) 10%  (d) Not Mandatory 

  (8) Which of the following statement is not correct ? 

   (a) The Board of Directors can declared Interim Dividend. 

   (b) Dividend can not be declared from the Profits Prior to Incorporation. 

  (c) No Dividend can be declared without providing for Depreciation on Fixed 

Assets. 

  (d) The members of the Company have the power in General meeting to raise 

the Rate of Dividend being declared by the Board of Directors. 
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 (9) Dividend warrant should be issued to or dividend should be paid to the members 

within how much time, after the dividend is declared ?  

  (a) 21 days   

  (b) 42 days  

  (c) Before completion of Financial Year   

  (d) 30 days 

 (10) Which one of the following points is not relevant while conducting an 

investigation on behalf of a bank granting loan ? 

   (a) Examine the purpose of loan 

   (b) Examine the securities offered 

   (c) Get details regarding loan application rejected in the past 

   (d) Carry out, in details, the valuation of stock and other assets 

 (11) Which of the following details is not required to be obtained before preparing an 

audit programme ? 

   (a) Accounting system adopted by competitors 

   (b) Report of the previous auditor 

   (c) System of internal control 

   (d) Constitution and Regulations of an Institute 

 (12) __________ Act is applicable to Banking Company. 

   (a) 1949  (b) 1932  

   (c) 1961  (d) 2014 

_____________ 


