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1. (A)      ?      . 7 

1. (B)         . 7 

 

1.           : 14 

  

 
31-03-2023 

` 
31-03-2024 

` 

  
 : 
   
   

 

 

4,80,000 

 1,20,000 

 

 

6,00,000 

 1,20,000 

 6,00,000 7,20,000 

   : 
   

   

 -  

 

13,200 

10,800 

96,000 

 

15,600 

 14,400 

 50,400 

 1,20,000 80,400 
 7,20,000 8,00,400 

  : 
   

  

 

30,000 

60,000 

 

90,000 

1,80,000 

 90,000 2,70,000 

  : 
   
   

    

    

 

2,85,600 

 12,000 

2,400 

7,200 

 

96,000 

 32,400 

 3,600  

8,400 

 3,07,200 1,40,400 

 11,17,200 12,10,800 
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 
  : 
  
   

  

  
  

 

 
30,000 

51,000 

39,000 

3,21,000 

18,600 

 

 
60,000 

 75,000 

 1,05,000 

 4,18,800 

 1,20,000 

 4,59,600 7,78,800 

  : 
  

   
   

   

    
    
    

 

1,92,000 

2,52,000 

45,000 

87,000 

30,000 

 12,600 

 39,000 

 

1,56,000 

 1,62,000 

 12,000 

 33,000 

 21,000 

 27,000 

 21,000 

 6,57,600 4,32,000 

 11,17,200 12,10,800 
 

2.  . . 31-03-2024        : 14 

  . ` 

I.    : 
 (1)   : 
  (a)  : 
   ` 100     

   ` 100   12%   

  (b)    :    
 (2) -  : 
  (a)    : 
   10%  
  (b)   : 

      
     

 (3)   : 
  (a)   : 
     
    
  (b)    :   

  

 

 

15,00,000 

7,50,000 

3,75,000 

 

 

1,50,000 

 

75,000 

75,000 

 

 

2,25,000 

30,000 

45,000 

  32,25,000 
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   : 
 (1)    ` 9,00,000 . 
 (2)    (   ) ` 5,40,000 . 
 (3)   50% . 
 (4)     ` 25,20,000 . 
 (5)     2/5  . 
 (6)   ` 2,25,000 . 
         : (   300  

 .) 
 (1)    

 (2)    

 (3)   

 (4)      

 (5)       
 (6)   

 (7)   
                    

II.  : 
 (1) -  : 
  (a)   : 
   (i)   : 
       
    -  
       

  (b)  -  : 
     

 (2)   : 
  (a)   : 
     
  (b)  :  

  (c)   : 
    
    
  (d)     :   

  
 
 
 
 

10,50,000 

4,50,000 

3,00,000 

 
75,000 

 

 
 

3,00,000 

5,25,000 

 
3,75,000 

75,000 

75,000 

  32,25,000 
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2. (A)    . 7 

2. (B)         : 7 

                                                                                         ` 

     10,00,000 

  12%   6,00,000 

   6,87,500 

    (   ,   50%)  6,00,000 

  10%   8,00,000 

 

3.   .        -3      
 :  14 

  31-03-2023 
` 

31-03-2024 
` 

I.    : 
 (1)   : 
  (a)  : 
    ` 10   ,   
  (b)    : 
     

     

     

   -  
 (2) -  : 
  (a)    : 
   15%  
   20%   

  (b)   :  
      

 (3)   : 
  (a)   : 
    
    
  (b)   : 
     

  
 

 
1,50,000 

 
 

7,500 

60,000 

1,000 

1,35,000 

 
 
 

– 

– 

 
15,000 

 

 
11,250 

3,375 

 
30,000 

 
 

 
2,25,000 

 
 

11,250 

78,750 

10,000 

1,38,000 

 
 
 

37,500 

30,000 

 
22,500 

 

 
15,000 

13,500 

 
39,000 

  4,13,125 6,20,500 
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II.  : 

 (1) -  : 

  (a)   : 

   (i)   : 

       

    - (..) 

     

   (ii)   :  

  (b)  -  : 

     

     

 (2)   : 

  (a)  :  

  (b)   : 

    

    

  (c)     : 

     

  

 

 

 
 

2,02,500 

22,500 

24,750 

32,500 

 
4,500 

8,625 

 
 

30,000 

 

33,750 

22,500 

 
31,500 

 

 

 

 
 

1,65,000 

1,50,000 

51,750 

25,000 

 
750 

7,500 

 
55,500 

 

45,000 

30,000 

 
90,000 

  4,13,125 6,20,500 

   : 

 (1)     .         . 

 (2)   10%      . 

 (3)     4 : 1     . 

 (4) 2023-24     2022-23  15%       . 

 (5) 01-04-2023      .    5     
 .  

 (6)  2022-23   ` 22,500   .   .  
        .  

 (7) ` 22,500          ` 6,000 ,          

` 13,500  . 

 
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3. (A)   : -    . 7 
3. (B)  .      2023-24      

  :  7 
     ` 1,80,000 

 31-03-2023 
` 

31-03-2024  
` 

 50,000 60,000 
 80,000 72,000 

 12,000 10,000 
 32,000 44,000 

 16,000 21,000 
   2,400 3,200 

   3,000 3,400 
 

4.  .            : 14 

    20% 
   10% 

    20% 
   15% 

       : 

  (`) 

 4,50,000 

 7,50,000 

 9,00,000 

 12,00,000 

 12,00,000 

 15,00,000 

 15,00,000 

   : 
 (1)   l/4   . 
 (2)   ` 3,00,000      . 
 (3) ` 75,000  , 2024  . 
 (4)            

  .     . 
 (5)  : 
     2  
     1  
    l/2  
     l/4  
 (6) . 01-04-2024      ` 30,000.  
  , 2024    3      . 

 
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4. (A)     . 7 

4. (B)     .       
 .     .         : 7 

   . 1 X  Y      . 2 P  Q    
 . 

          : 

  (1)   Y 1   P 2  
  (2)   X 2   P  Q  1  

  (3)   X 1 , P 2   Y 1  

       X 50 , Y 10 , P 30 , Q 20  . 
    44,000 , 36,000   48,000   
  . 

  2023-24       . 
 

5.     : (  ) 14 

 (1)         _________  
  . 

  (a)    (b)    

  (c)   (d)     
 (2)           ? 

  (a)      (b)   

  (c)   (d)   

 (3)         ? 

  (a)   (b)    

  (c)    (d)   

 (4)         ? 

  (a)    (b)    

  (c)   (d)    

 (5)   ` 50,000    .    ` 50,000  
  ` 2,50,000 .    . 

  (a) 40% (b) 10% 

  (c) 35% (d) 20% 

 (6)     ` 25,000;   ` 1,12,500      
 ` 62,500     ` 3,00,000 .     . 

  (a) 0.08:1 (b) 0.46:1 

  (c) 0.67:1 (d) 0.35:1 
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 (7)      ` 50,000    ` 60,000 .  
   ` 8,500   ,  ` 18,000   

  .    . 

  (a) ` 500 (b) ` 1,000 

  (c) ` 750 (d) ` 1,500 

 (8)           ? 

  (a)     

  (b)    

  (c)     

  (d)    

 (9)       ? 

  (a)      . 

  (b)             

  . 

  (c)          . 

  (d)           . 

 (10)      = _________. 

  (a)     

  (b)     +   –   

  (c)       

  (d)     +   –   

 (11)       ` 6,000  ` 7,500 .  1/3  

.     . 

  (a) ` 7,000 (b) ` 2,000 

  (c) ` 5,000 (d) ` 13,500 

 (12)           ? 

  (a)    

  (b)    

  (c)   

  (d)    

____________  
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1. (A) Define Management Accounting. Discuss functions of Management Accountant. 7 
1. (B) Discuss the Tools and Techniques of Management Accounting. 7 

OR 
1. From the following information of Nayna Co., prepare Common-size Statement : 14 

Balance Sheets 

Particulars 
31-03-2023 

` 

31-03-2024 

` 

LIABILITIES 

Share Capital : 

 Equity Share Capital  

 Pref. Share Capital 

 

 

4,80,000 

 1,20,000 

 

 

6,00,000 

 1,20,000 

 6,00,000 7,20,000 

Reserve and Surplus : 

 Reserve Fund  

 Depreciation Fund  

 Profit & Loss A/c. 

 

13,200 

10,800 

96,000 

 

15,600 

 14,400 

 50,400 

 1,20,000 80,400 

 7,20,000 8,00,400 

Long Term Debts : 

 Bank Loan  

 Debentures 

 

30,000 

60,000 

 

90,000 

1,80,000 

 90,000 2,70,000 

Current Liabilities : 

 Trade Payables 

 Provision for Tax 

 Unpaid Dividend 

 Unpaid Expenses  

 

2,85,600 

 12,000 

2,400 

7,200 

 

96,000 

 32,400 

 3,600  

8,400 

 3,07,200 1,40,400 

Total 11,17,200 12,10,800 
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ASSETS 

Fixed Assets : 

 Goodwill  

 Land  

 Building  

 Machinery  

 Vehicles 

 

 

30,000 

51,000 

39,000 

3,21,000 

18,600 

 

 

60,000 

 75,000 

 1,05,000 

 4,18,800 

 1,20,000 

 4,59,600 7,78,800 

Current Assets : 

 Inventories  

 Trade Receivables  

 Cash Balance  

 Bank Balance  

 Short-term Investments  

 Other Current Assets  

 Prepaid Expenses 

 

1,92,000 

2,52,000 

45,000 

87,000 

30,000 

 12,600 

 39,000 

 

1,56,000 

 1,62,000 

 12,000 

 33,000 

 21,000 

 27,000 

 21,000 

 6,57,600 4,32,000 

Total 11,17,200 12,10,800 

 
2. Following is the summarized Balance Sheet of Harshil Ltd. as on 31-03-2024 : 14 

Particulars Note ` 

I. EQUITY & LIABILITIES : 

 (1) Shareholders’ Funds : 

  (a) Share Capital : 

   Equity Shares of ` 100 each 

   12% Preference Shares of ` 100 each 

  (b) Reserve and Surplus : Reserve Fund 

 (2) Non-Current Liabilities : 

  (a) Long Term Borrowings : 

   10% Debentures 

  (b) Long Term Provisions : 

   Workmen’s Savings Accounts  

   Provident Fund 

 (3) Current Liabilities : 

  (a) Trade Payables : 

   Creditors  

   Bills Payables 

  (b) Other Current Liabilities : Bank Overdraft 

  

 

 

15,00,000 

7,50,000 

3,75,000 

 

 

1,50,000 

 

75,000 

75,000 

 

 

2,25,000 

30,000 

45,000 

Total  32,25,000 
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II. ASSETS : 

 (1) Non-Current Assets : 

  (a) Fixed Assets : 

   (i) Tangible Assets : 

    Land & Building 

    Plant & Machinery 

    Furniture & Fittings 

  (b) Other Non-Current Assets : 

   Debenture Discount 

 (2) Current Assets : 

  (a) Current Investments : 

   Temporary Investments 

  (b) Inventories : Stock 

  (c) Trade Receivables : 

   Debtors  

   Bills Receivables 

  (d) Cash and Cash Equivalents : Cash Balance 

  

 

 

 

10,50,000 

4,50,000 

3,00,000 

 

75,000 

 

 

3,00,000 

5,25,000 

 

3,75,000 

75,000 

75,000 

Total  32,25,000 

 Additional Information : 

 (1) Gross Profit for the year is ` 9,00,000. 

 (2) Net Profit (Before Interest and Tax) for the year is ` 5,40,000. 

 (3) Rate of Tax is 50%. 

 (4) Total Sales during the year is ` 25,20,000. 

 (5) Cash Sales are 2/5 of Credit Sales. 

 (6) Opening Stock is ` 2,25,000. 

 From the above particulars, compute the following ratios : (The necessary calculations 

should be based on taking 300 days in a year) 

 (1) Net Profit Ratio 

 (2) Operating Expenses Ratio 

 (3) Debtors Ratio 

 (4) Rate of Return on Capital Employed 

 (5) Rate of Return on Shareholders’ Funds 

 (6) Current Ratio 

 (7) Earnings per Share 

OR 
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2. (A) State the limitations of Ratio Analysis. 7 

2. (B) Find out Rate of Return on Investment from the following information : 7 

            Particulars                                                              ` 

  Equity Share Capital  10,00,000 

  12% Preference Share Capital  6,00,000 

  Sales  6,87,500 

  Net Profit (Before interest and tax, Tax Rate 50%)  6,00,000 

  10% Debentures  8,00,000 

 

3. From the following Balance Sheets of Jainil Co. Ltd., prepare Cash Flow Statement as 

per Accounting Standard-3 : 14 

Particulars 
Note 31-03-2023 

` 

31-03-2024 

` 

I. EQUITY & LIABILITIES : 

 (1) Shareholders’ Funds : 

  (a) Share Capital : 

   Equity Share of ` 10 each fully paid 

  (b) Reserve and Surplus : 

   Securities Premium 

   General Reserve 

   Capital Reserve 

   Profit & Loss A/c. 

 (2) Non-Current Liabilities : 

  (a) Long Term Borrowings : 

   15% Debentures 

   20% Bank Loan 

  (b) Long Term Provisions :  

   Depreciation Fund 

 (3) Current Liabilities : 

  (a) Trade Payables : 

   Creditors 

   Bills Payables 

  (b) Short Term Provisions : 

   Provision for Taxation 

  

 

 

1,50,000 

 

7,500 

60,000 

1,000 

1,35,000 

 

 

– 

– 

 

15,000 

 

 

11,250 

3,375 

 

30,000 

 

 

 

2,25,000 

 

11,250 

78,750 

10,000 

1,38,000 

 

 

37,500 

30,000 

 

22,500 

 

 

15,000 

13,500 

 

39,000 

Total  4,13,125 6,20,500 
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II. ASSETS : 

 (1) Non-Current Assets : 

  (a) Fixed Assets : 

   (i) Tangible Assets : 

    Land & Building  

    Plant & Machinery (at cost) 

    Furniture 

   (ii) Intangible Assets : Goodwill 

  (b) Other Non-Current Assets : 

   Debenture Discount 

   Preliminary Expenses 

 (2) Current Assets : 

  (a) Inventories : Stock 

  (b) Trade Receivables : 

   Debtors  

   Bills Receivables 

  (c) Cash and Cash Equivalents : 

   Cash Balance 

  

 

 

 

2,02,500 

22,500 

24,750 

32,500 

 

4,500 

8,625 

 

30,000 

 

33,750 

22,500 

 

31,500 

 

 

 

 

1,65,000 

1,50,000 

51,750 

25,000 

 

750 

7,500 

 

55,500 

 

45,000 

30,000 

 

90,000 

Total  4,13,125 6,20,500 

 Additional Information : 

 (1) A piece of land was sold and the profit was transferred to Capital Reserve. 

 (2) Debentures were issued at 10% Discount during the year. 

 (3) Bonus shares were issued during the year from General Reserve in proportion of 

4 : 1. 

 (4) Dividend was declared and paid at 15% on equity shares in the year 2023-24 for 

the year 2022-23. 

 (5) A loan was taken from bank on 01-04-2023. It was to be repaid in five equal 

installments from the end of the current year. 

 (6) Final liability for taxes for 2022-23 determined to be ` 22,500 and it was paid up. 

The surplus from provision for taxes was transferred to General Reserve. 

 (7) A machine of which cost price was ` 22,500 and on which the accumulated 

depreciation was ` 6,000 was sold for ` 13,500. 

OR 
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3. (A) Write short note on : Effect of Non-Cash Items on Profit.  7 

3. (B) From the following details of Tirth Ltd., calculate the cash flow from operations 
for the 2023-24 :  7 

  Profit during the year ` 1,80,000. 

Particulars 31-03-2023 

` 

31-03-2024  

` 

Stock 50,000 60,000 

Debtors 80,000 72,000 

Bills Payables 12,000 10,000 

Creditors 32,000 44,000 

Bills Receivables 16,000 21,000 
Unpaid Expenses 2,400 3,200 

Income Receivable 3,000 3,400 
 

4. The cost of the goods in terms of % of the selling price is as follows for Nita Ltd. : 14 

  Materials  20% 

  Wages  10% 

  Factory Expenses  20% 
  Depreciation  15% 

 Estimates of Sales are as follows : 

Month Sales (`) 

January 4,50,000 

February 7,50,000 

March 9,00,000 

April 12,00,000 

May 12,00,000 

June 15,00,000 

July 15,00,000 

 Additional Information : 
 (1) Assume l/4th of total sales are cash sales. 

 (2) A sum of ` 3,00,000 is to be paid every month in respect of fixed office expenses. 

 (3) Income-tax ` 75,000 is payable in May, 2024. 

 (4) For anticipated sales of each month, necessary purchases are made in the previous 
month. Purchases of materials are on credit. 

 (5) Time lag : 

   Credit Sales 2 months 
   Credit Purchases 1 month 

   Wages l/2 month 

   Factory Expenses l/4 month 

 (6) Cash and bank balance on 01-04-2024 ` 30,000  

  Prepare cash budget for three months ending June, 2024. 
OR 
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4. (A) Discuss limitations of Budgetary Control. 7 

4. (B) Chirag Ltd. intends to prepare its Material Requirements Budget on the basis of 

its production budget. There are two departments in the company. The details of 

consumption of the raw materials in each department are as under : 7 

  Raw materials X and Y are used in department 1 and Raw materials P and Q are 

used in department 2. 

  The consumption of each type of material is as follows : 

  (1) 1 unit of Y and 2 units of P in Product Orange. 

  (2) 2 units of X and 1 unit each of P and Q in Product Apple. 

  (3) 1 unit of X, 2 units of P and 1 unit of Y in Product Cherry. 

  The standard price of each unit is X 50 paise, Y 10 paise, P 30 paise, Q 20 paise. 

The production budget shows product of all the three products as 44,000 units, 

36,000 units and 48,000 units respectively. 

  Prepare Material Requirement Budget for the year 2023-24. 

 

5. Choose the correct option : (Any seven) 14 

 (1) In management accounting, during assets valuation the assets are considered at 

their _________. 

  (a) replacement value (b) price after depreciation 

  (c) basic price (d) None of these 

 (2) Which of the following is function of management and management accounting ? 

  (a) Forecasting and Planning (b) Motivating 

  (c) Communicating (d) All of these 

 (3) Which of the following is the method for analysis of Financial Statements ? 

  (a) Ratio Analysis (b) Cash Flow Statement 

  (c) Fund Flow Analysis (d) All of these 

 (4) Which of the following is not included in the profitability ratios ? 

  (a) Gross Profit Ratio (b) Net Profit Ratio 

  (c) Earnings per Share (d) Inventory Turnover Ratio 

 (5) A company has issued Debentures of ` 50,000; its Preference share capital is                 

` 50,000 and Equity share capital is ` 2,50,000. Find out the capital gearing ratio. 

  (a) 40% (b) 10% 

  (c) 35% (d) 20% 

 (6) The company has cash on hand ` 25,000; bank balance ` 1,12,500 and readily 

marketable securities ` 62,500 and liquid liabilities are ` 3,00,000. Find out Acid-

test Ratio. 

  (a) 0.08:1 (b) 0.46:1 

  (c) 0.67:1 (d) 0.35:1 
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 (7) In a company, opening balance of the investment was ` 50,000 and its closing 

balance was ` 60,000. During the year, some investment were sold for ` 8,500 

and new investments were purchased worth ` 18,000. Find out profit earned on 

investment sold. 

  (a) ` 500 (b) ` 1,000 

  (c) ` 750 (d) ` 1,500 

 (8) Which of the following is a Cash Flow from Investing Activities ? 

  (a) Sale Proceeds of Machinery 

  (b) Issue of Debentures 

  (c) Depreciation Provided on Machinery 

  (d) Payment of Preference Dividend 

 (9) Which of the following statement is not correct ? 

  (a) Budget is a short-term planning for future. 

  (b) Budgetary control aims at controlling actual performance by comparing 

predetermined figures with actual performance figures. 

  (c) The resources are put to optimum use in companies where budgetary 

control is in operation. 

  (d) By Budget, all activities of business are centralized in the hand of top 

management. 

 (10) According to purchase budget, Material Purchase = _________. 

  (a) Required Material for Production 

  (b) Required Material for Production + Closing Stock – Opening Stock 

  (c) Production Units  Material required per unit 

  (d) Required Material for Production + Opening Stock – Closing Stock 

 (11) Salary of August and September are ` 6,000 and ` 7,500 respectively. Time lag is 

1/3 month. Calculate amount to be paid in September. 

  (a) ` 7,000 (b) ` 2,000 

  (c) ` 5,000 (d) ` 13,500 

 (12) From the following which one is not an advantage of Zero-Base Budgeting ? 

  (a) Lack of flexibility  

  (b) Useful in policy formulation 

  (c) Improvement in over-all efficiency 

  (d) Continuity in long-term planning 

____________ 


