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1. Define the International Financial Reporting Standards (IFRS) and discuss their
purpose and scope in global financial reporting. What are the key objectives behind the
adoption of IFRS worldwide, and how do IFRS contribute to the standardization of

accounting practices across countries ? 35
OR

1. Explain different approaches of Accounting in Foreign Currency Conversion. Discuss
in detail how the accounts of Integral Foreign Operations and Non-Integral Foreign

Operations are incorporated by the reporting company. 35

2. What is Business Combination and Business Consolidation ? Clarify why Business
Combination are carried out. Also discuss in details techniques of Business

Consolidation. 35
OR

2. Define Transfer Pricing and explain its objectives and approaches. Also explain

different methods of avoidance of Double Taxation. 35
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