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1.  What is Econometrics ? Make clear about economic theory and construction of
economic model. 14
OR
1.  Write note : 14
(A) Variable, equation and data
(B) Limitations of Econometrics
2. (A) Explain the assumptions of least square method. 14
(B) Discuss least square estimation method.
OR
2. (A) Explain population and sample regression model. 14
(B) Find regression equation for following information y = o + Bx and when x = 70,
find the value of x :
x |30 140 [45 |50 |60
y |28 |35 |35 |38 |40
3. Show that least square estimators are best, linear and unbiased. 14
OR
3. (A) Write note on R2. 14
(B) Write note on standard error of regression.
4. (A) Write note on errors of measurement. 14
(B) Write note on Hetroscedasticity.
OR
4. (A) Write note on multicollinearity. 14
(B) Write note on Autocorrelation.
5. Multiple Choice Questions : (Write any 7 out of 12.) 14

(1) Econometrics means
(a) Mathematical Economics  (b) Economic Statistics

(c) Mathematical Statistics (d) Allofabove
(2) What is c and y in equation ¢ = by + by ?

(a) Variable (b) Constant

(c) Parameter (d) Other
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Which will be the true equation of demand from the following ?

(a) D=a+bP (b) P=a+bD
(c) D=a-bP (d PxD=ab
What type ofﬁl estimator, ifE([Ail) =B, and Var(f%l) = Var (El) ?
(a) Linear (b) Unbiased
(c) Best (d) Other
Which regression equation is y; = by + by x; + u; ?
(a) Population (b) Sample

(c) Primary (d) Other

The symbol of regression coefficient of y on x is -
(@) by (b) by

(C) by/x (d) bx/y

The condition for unbiasedness is .

(a) B is linear (b) E(BAI) =f
(©) Var(by) < Var(d,) (d) Other
What is shown by e; in equation y; = bAO+ bAl x;t+e?
(a) Constant (b) Function
(c)  Error term (d) Other

The value of R? is

(a R?<0 (b) R%>1

() 0<R*<I d) Ri<-1

Which assumption is broken when Hetroscedasticity of error term problem is
created ?

(@ Cov(uyy) =0 (b) L. 1

(c) e(u?)=oc,2 (d) Other

Which problem rises when Cov(u;u;) = 0 assumption is not followed ?
(a) Autocorrelation (b) Hetroscedasticity

(c) Multicollinearity (d) Other

Which type of problem it is when we cannot separate the effect of x; and x, two
variable on relative term y; ?

(a) Autocorrelation (b) Hetroscedasticity
(c) Multicollinearity (d) Other
4
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1. What is production function ? How is its knowledge useful for farmers for taking
decision ? 14
OR
1. Explain the supply function of agricultural products. Supply of agricultural products are
not very sensitive to price. Explain. 14
2. Discuss the role of organized sector in credit market of agricultural sector in India. 14
OR
2. Write a detailed note on “NABARD”. 14
3.  Explain the problem of unemployment in the agricultural sector and discuss
government steps to remove unemployment in agricultural sector. 14
OR
3. Explain in detail characteristics, objectives and types of labour market in India. 14
4.  Write a detailed note on land reforms in India. 14
OR
4. Write a note on crop-sharing practices and contract farming in India. 14
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5. Answer in short : (Any Seven)

(1)
)
3)
4
)
(6)
(7
®)
©)

What are “minimum support price” ?
What are “buffer stock™ ?

State the characteristics of rural credit.
Who provides micro finance ?

State the full form of “NABARD”.

What is disguised unemployment ?

State the types of labour in agricultural sector.

What are Land ceiling Act ?

What are tenures ?

(10) State the types of lease market.

(11) State the types of agriculture.

(12) State the types of farmer.
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1. Discuss the criteria of economic growth and economic development. 14
OR
1.  What is Economic Growth ? Discuss the difference between Economic Growth and
Economic Development. 14
2. What is rural development ? Discuss the scope of rural development. 14
OR
2. Write note : 14
(A) Need for rural development in India
(B) Challenges of rural development
3. Discuss ‘Big Push’ theory of Economic Development. 14
OR
3. Discuss Gandhian model of rural development. 14
4. Write note on unemployment and rural development. 14
OR
4.  Discuss sustainable rural development and environmental protection. 14
5. Multiple Choice Questions : (Write any 7 out of 12.) 14
(1) Per capita income is an indicator of
(a) Economic development (b) Economic growth
(c) Progress (d) Other
(2) If National Income is fix and population will increase then, per capita income
(a) increases (b) decreases
(c) fix (d) uncertain
(3) Relation of Human Resource development is with
(a) Economic development (b) Economic growth
(c) National income (d) Other
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Which are the challenges of rural development of the following ?

(a)  Scarcity of education facility

(b) Insufficient facility of health

(c) Insufficient effective leadership

(d) All ofthe above

According to Gandhiji, which aspects are included in rural development ?
(a) Economic development

(b) Agricultural development

(c) Multidimensional development with agriculture, education and cleanliness.
(d) Social development

What is the primary purpose for rural development ?

(a) Poverty eradication (b) Urbanization
(¢) Industrialization (d) Migration
According to whom capital surplus will gives all labour force in work at constant
wage rate ?
(a) Prof. Rodan (b) Prof. Keynes
(c) Prof. Lewis (d) Prof. Myrdal
Who gave ‘Big Push’ theory for development ?
(a) Prof. Rodan (b) Prof. Keynes
(c) Prof. Lewis (d) Prof. Myrdal
Why production and income level are lower in poor area ?
(a) High investment (b)  Scarcity of labourers
(c) Lower productivity (d) Efficient market
Who gave rural development model ?
(a) Gandhiji (b) Prof. Lewis
(c) Prof. Rodan (d) Prof. Keynes
Which indicator is useful in India to determine poverty line ?
(a) Calorie (b) Age
(¢) Per capita income (d) Literacy rate
Which is type of unemployment in India ?
(a) Structural (b) Cyclical
(c) Frictional (d) Other
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