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1. Define a Bill of Exchange and explain its essential elements in detail and explain the
difference between a cheque and a bill of exchange. 25
OR
1. Explain the difference between Holder and Holder in due course and explain what
rights are given to the Holder in due course. 25

2. Explain the rights and duties of the Drawer and the Drawee of a negotiable instrument

with case law. 25
OR
2. Explain the remedies available to the drawee against the drawer under the Negotiable
Instruments Act in case of dishonour of a cheque. 25

3. Explain the responsibilities of a partner of partnership firm in case of dishonour of a

cheque. 25
OR
3. Explain the various functions of the Reserve Bank of India. Discuss in detail why the
Reserve Bank of India is known as the Central Bank. 25
4. Write a short note : (Any two) 25

(1) Constitutional provisions relating to banking
(2) Types of crossing

(3) Explain about bank, banking and banker.

(4) Noting and Protest
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