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1.  .   .  . 1-4-2023   .     . 

        . 14 

  .   .  

I.    :   

 (1)   :   

  (a)    

     ` 10    7,50,000 6,00,000 

   10%    ` 100    4,00,000 3,00,000 

  (b)       

      1,75,000 1,25,000 

       75,000 25,000 

   -   1,00,000 50,000 

 (2) -  :   

  (a)      

   12%   ` 100  1,50,000 1,00,000 

 (3)    2,00,000 1,50,000 

 18,50,000 13,50,000 

II.  :   

 (1) -  :   

  (a)   :    15,00,000 10,00,000 

   (  25%  .)   

  (b) -   2,00,000 1,00,000 

 (2)    1,50,000 2,50,000 

 18,50,000 13,50,000 
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   : 

 (1)          12%   

 ` 125   . (  ` 100) 

 (2)         .    ` 12 

       ` 10 .  

 (3)  .   . 12%    . ` 100   

15%          .  

 (4)     2     .  

         14      

     .  

  

1.         14     

      . 14 

 

2.      . 31-3-24        : 14 

   .   .  

I.    :   

 (1)   :   

  (a)    

   ` 100     9,00,000 3,75,000 

  (b)    :   

     (1-4-2023) 1,20,000 75,000 

   -  2,25,000 1,50,000 

 (2)   :   

    :  37,500 60,000 

     1,35,000 90,000 

 14,17,500 7,50,000 
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II.  :   

 (1) -  :   

  (a)   :   

       3,30,000 2,17,500 

      2,70,000 1,35,000 

  (b)   :   

     90,000 52,500 

 (2) -  4,50,000 45,000 

 (3)      

   :   1,65,000 1,42,500 

    :   60,000 1,20,000 

      30,000 16,500 

    22,500 21,000 

  14,17,500 7,50,000 

      : 

 (1)     80%    ` 120  1 , 2023  
 .  

 (2) . 1 , 2023   . -  ` 90,000    
.  

 (3)  .   ` 45,000     ,                
` 30,000          .  

 (4)     .     ` 37,500   
. . 31-3-2024   .   .                  
` 18,000    .  .    20%      
.  

 (5)  .        ,  ` 1,50,000  
  ,  ` 2,10,000    .    
    .  

    . 31-3-2024      .   .  

  
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2. (A)    212          . 7 

 (B)    ` 10,00,000   ` 100      10,000 

   .    ` 2,00,000   ` 10    

  20,000    . 7 

    : 

31      – 2019-20 2020-21 2021-22 2022-23 2023-24 

   

    

  

8,000 12,000 16,000 14,000 13,000 

   (`) 70,000 90,000 1,00,000 1,10,000 1,20,000 

   

  

8% 10% 11% 11%   

  

     212        .  

 

3.  EDP    ?    . 14 

  

3.     : 14 

 (1)    

 (2)  ()  

 

4.     ?    . 14 

  

4. (A)         . 7 

 (B)           . 7 
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5.            : ( ) 14 

 (1)       ? 

  (a) FORNET (b) COBOL 

  (c) SCALE (d)   

 (2)          ? 

  (a) 100%  

  (b)      

  (c) 50% 

  (d)     

 (3)         

  (a)    (b)  

  (c)    (d)    

 (4)    __________  .  

  (a)    

  (b)    

  (c)    

  (d)   

 (5)           ? 

  (a)    (b)    

  (c)     (d)   

 (6)       ?  

  (a) 3   (b) 4 

  (c) 5  (d) 6 

 (7)    212         ? 

  (a)    (b)    

  (c)       (d)   
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 (8)    __________  .  

  (a)   (b)   

  (c)   (d)   

 (9)    40,000    ` 10   .   5   4 

  ` 10 ` 12  .   .  

  (a) ` 3,20,000 (b) ` 3,84,000 

  (c) ` 4,00,000 (d) ` 4,80,000 

 (10) CAAT       ? 

  (a) Centrally Associated Accounting Technique 

  (b) Central Accounting and Audit Technique 

  (c) Computer Assisted Audit Technique 

  (d) Computerized Account Analysis Technique 

 (11)              

   ? 

  (a)    -      .  

  (b)    -      .  

  (c)       .  

  (d)   

 (12)       ? 

  (a)   (b)  

  (c) ...  (d)  

______________ 
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1. Ajay Ltd. and Vijay Ltd. were amalgamated on 1-4-2023. A new company Vishvas 

Ltd. was formed to takeover the business of both companies. 14 

Particulars Ajay Ltd. Vijay Ltd. 

I. Equity and liabilities :   

 (1) Shareholders’ Fund :   

  (a) Share capital   

   Equity share capital of ` 10 each 7,50,000 6,00,000 

   10% preference share capital of ` 100 each 4,00,000 3,00,000 

  (b) Reserve and Surplus   

   General Reserve 1,75,000 1,25,000 

   Investment Allowance Reserve 75,000 25,000 

   Profit and Loss Account 1,00,000 50,000 

 (2) Non-current liabilities :   

  (a) Long-term borrowing   

   12% Debentures of ` 100 each 1,50,000 1,00,000 

 (3) Current liabilities 2,00,000 1,50,000 

Total 18,50,000 13,50,000 

II. Assets :   

 (1) Non-current Assets :   

  (a) Fixed assets : Tangible assets 15,00,000 10,00,000 

   (Market value is 25% more)   

  (b) Non-current Investments 2,00,000 1,00,000 

 (2) Current Assets 1,50,000 2,50,000 

Total 18,50,000 13,50,000 
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 Additional information : 

 (1) Preference shareholders of the two companies are issued equivalent number of 

12% preference shares of Vishvas Ltd. at a price of ` 125 per share (face value     

` 100). 

 (2) Equity shareholders of the two companies are issued equivalent number of equity 

shares of Vishvas Ltd. at a price of ` 12 each having a face value of ` 10 each. 

 (3) 12% debentures of Ajay Ltd. and Vijay Ltd. are discharged by Vishvas Ltd. 

issuing such number of its 15% Debentures of ` 100 each so as to maintain the 

same amount of interest. 

 (4) Investment allowance reserve is to be maintained for more 2 years.  

 Write journal entries and prepare Balance sheet of Vishvas Ltd. as per accounting 

standard-14 assuming that amalgamation is in the nature of purchase. 

OR 

1. Write journal entries and prepare Balance sheet of Vishvas Ltd. as per accounting 

standard - 14 assuming that amalgamation is in the nature of merger. 14 

 

2. The Balance sheets of Pankti Ltd. and Sakshi Ltd. as on 31-3-24 are as under : 14 

Particulars Pankti Ltd. Sakshi Ltd. 

I. Equity and Liabilities :   

 (1) Shareholders’ fund :   

  (a) Share capital   

   Equity shares of ` 100 each 9,00,000 3,75,000 

  (b) Reserves and Surplus   

   General Reserve (1-4-2023) 1,20,000 75,000 

   Profit and Loss Account 2,25,000 1,50,000 

 (2) Current Liabilities :   

  Trade payable : Bills payable 37,500 60,000 

    Creditors 1,35,000 90,000 

Total 14,17,500 7,50,000 
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II. Assets :   

 (1) Non-current Assets :   

  (a) Tangible Assets :   

   Land and Building 3,30,000 2,17,500 

   Plant and Machinery 2,70,000 1,35,000 

  (b) Intangible Assets :   

   Goodwill 90,000 52,500 

 (2) Non-current Investments 4,50,000 45,000 

 (3) Current Assets   

  Inventories : Stock 1,65,000 1,42,500 

  Trade receivable : Debtors 60,000 1,20,000 

    Bills receivable 30,000 16,500 

  Bank balance 22,500 21,000 

Total 14,17,500 7,50,000 

 Additional information is as under : 

 (1) Pankti Ltd. has acquired 80% shares of Sakshi Ltd. at ` 120 each on 1st July, 2023. 

 (2) The profit and loss account of Sakshi Ltd. showed a credit balance of ` 90,000 on 

1st April, 2023. 

 (3) The bills payable of Sakshi Ltd. included bills of ` 45,000 drawn by Pankti Ltd., 

of which bills of ` 30,000 were discounted by Pankti Ltd. which have still not 

matured. 

 (4) Included in creditors of Sakshi Ltd. is ` 37,500 for goods purchased from Pankti 

Ltd. Included in the stock of Sakshi Ltd. are the goods to the value of ` 18,000 on 

31-3-2024. Pankti Ltd. sells goods at a profit of 20% on cost. 

 (5) At the time of acquisition of shares of Sakshi Ltd., the Plant and Machinery 

which then stood in the books at ` 1,50,000 was revalued at ` 2,10,000. The new 

value was not incorporated in the books.  

 Prepare consolidated balance sheet as on 31-3-2024 and show necessary calculations. 

OR 
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2. (A) Prepare the statement pursuant to Section 212 of Companies Act to be attached 

with the final accounts of the holding companies. 7 

 (B) Shareholding of holding company is ` 10,00,000, which is divided into 10,000 

equity shares of ` 100 each, fully paid-up. Share capital of subsidiary company is 

` 2,00,000 which is divided into 20,000 shares of ` 10 each fully paid-up.  

  Other particulars : 7 

Years ending on 31st 

March 

2019-20 2020-21 2021-22 2022-23 2023-24 

No. of shares held by 

holding company from 

the beginning of the year 

8,000 12,000 16,000 14,000 13,000 

Profit of subsidiary 

company (`) 

70,000 90,000 1,00,000 1,10,000 1,20,000 

Rate of dividend paid by 

subsidiary company 

8% 10% 11% 11% Not 

declared 

  You are required to calculate profit dealt with and profit not dealt with as per 

Section 212 of Companies Act. 

 

3. What is general EDP control  ? Write in detail about it. 14 

OR 

3. Answer the following : 14 

 (1) Consolidated funds of India 

 (2) Performance audit 

 

4. What is management audit  ? Discuss various techniques of managerial audit. 14 

OR 

4. (A) Give difference between Cost audit and Financial audit. 7 

 (B) Discuss the provisions of the Companies Act regarding qualification and 

appointment of cost auditor. 7 
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5. Select the most appropriate answer from the given alternatives : (Any seven) 14 

 (1) Which of the following is computer language ? 

  (a) FORNET (b) COBOL 

  (c) SCALE (d) None of these 

 (2) Unrealised profit on stock is to be cancelled __________. 

  (a) 100%  

  (b) to the extent of share of holding company 

  (c) 50% 

  (d) None of these 

 (3) The excess of net assets over purchase consideration is __________. 

  (a) Capital reserve (b) Goodwill 

  (c) General reserve (d) Revenue reserve 

 (4) Cost auditor is appointed by __________. 

  (a) The Board of Directors  

  (b) The Central Government 

  (c) The Shareholders in general meeting  

  (d) None of these 

 (5) Which of the following reserve is considered non-statutory reserve with respect to 

amalgamation and absorption ? 

  (a) Investment fluctuation reserve (b) Investment allowance reserve 

  (c) Development rebate reserve (d) None of these 

 (6) How many sections are there in government audit ?  

  (a) 3   (b) 4 

  (c) 5  (d) 6 

 (7) What type of profits are shown in the statement under Section 212 of the 

Companies Act ? 

  (a) Revenue profits (b) Capital profits 

  (c) Both revenue and capital profits (d) None of these 
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 (8) Management audit is an extension of __________. 

  (a) Cost audit (b) Efficiency audit 

  (c) Special audit (d) Internal audit 

 (9) A company has 40,000 equity shares of ` 10 each. New company will give          

4 equity shares for every 5 shares of ` 10 each at ` 12. Calculate purchase 

consideration.   

  (a) ` 3,20,000 (b) ` 3,84,000 

  (c) ` 4,00,000 (d) ` 4,80,000 

 (10) What is the full form of CAAT ? 

  (a) Centrally Associated Accounting Technique 

  (b) Central Accounting and Audit Technique 

  (c) Computer Assisted Audit Technique 

  (d) Computerized Account Analysis Technique 

 (11) What is the treatment of proposed dividend of holding company at the time of 

preparing consolidated Balance Sheet of holding company and subsidiary 

companies ? 

  (a) It is added back to the closing balance of profit and loss account of 

subsidiary company. 

  (b) It is added back to the opening balance of profit and loss account of 

subsidiary company. 

  (c) It is shown in the consolidated balance sheet. 

  (d) None of these 

 (12) The concept of management audit was coined in  

  (a) India  (b) Australia 

  (c) USA  (d) Sri Lanka 

______________ 


