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Explain the Meaning, Scope and Objectives of Corporate Financial Reporting.
OR

Write short notes :

(1) Different users of Corporate Financial Reporting

(i1) 7F model of transparent financial reporting

Brief the mandatory components of Corporate Financial Reporting.
OR

Write short notes :

(1)  “True and Fair view” in context of corporate financial reporting

(i1)) Role of Companies Act, 2013 with reference to corporate financial reporting

Brief the Ind AS-10 : Event after reporting period.
OR

Answer the following :

(i) Bhargav Ltd. owns a building whose value is carried in a balance sheet an
aggregate carrying amount of I 240 lakhs. The fair value of building is I 260
lakhs. It exchanges the building for a machine, which has fair value of ¥ 300
lakhs and paid ¥ 30 lakhs in cash. The management is in the opinion that this
transaction will have significant impact over the production and operation of the
company.

You are required to suggest the accounting treatment and cost at which the new
machinery is to be recorded in the books as per Ind AS-16.

(i1)) Write note on : “Key principles laid down under Ind AS-1”.
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4.  Brief the Ind AS-38 : Intangible Assets. 14

OR
4.  Answer the following :
(i) From the following information of Raj Ltd. compute basic EPS : 7
Date Transactions No. of shares
01-04-2023 | Opening Balance of equity shares 6,00,000
01-10-2023 | Equity shares issued for cash 2,00,000
31-12-2023 | Buy back of equity shares 1,00,000
31-03-2024 | Closing balance of equity shares 7,00,000
The profit before tax of the company for the financial year 2023-24 was
% 15,00,000. Tax rate is 50%. The preference share dividend paid by the company
for the financial year 2023-24 was X 75,000.
(i) Aman Ltd. acquired a software for its internal use costing ¥ 10,00,000. The
amount payable ¥ 6,00,000 paid immediately and remaining ¥ 4,00,000 in one
year time. The other expenditure incurred were as under : 7
Purchase tax : ¥ 1,80,000
Entry tax : 12% (refundable by tax department)
Legal fees : ¥ 80,000
Consultancy fee for implementation : X 2,00,000.
Discount rate for first year is 0.8929 for 12% cost of capital.
Calculate the cost of the software on initial recognition under Ind AS-38
Intangible Assets.
5. Select the correct answer : (any seven) 14
(1)  Which of the following Indian Accounting Standard (Ind AS) relates to Related
Party Disclosure ?
(a) Ind AS-24 (b) Ind AS-10
(c) Ind AS-1 (d) None of these
(2)  Which of the following is included in mandatory quantitative disclosure ?
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(a) Cash Flow Statement
(b) Fund Flow Statement
(c) Value Added Statement
(d) None of these
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Which of the following is a component of voluntary disclosure ?
(a) Human Resources Accounting

(b) Auditor’s Report

(c) Directors’ Report

(d) None of these

Which of the following is not financial intermediary ?
(a) Education Trust (b) Commercial Banks
(c) Financial Institutions (d) None of these

Which of the following is a regulatory body for Corporate financial reporting
work under central government ?

(a) ICAI (b) SEBI

(c) ICMAI (d) None of these

Which of the following Indian Accounting Standards prescribe Cash Flow
Statement ?

(a) AS-2 (b) AS-3

(c) AS-4 (d) None of these

For which of the following company Ind AS-1 is not mandatory ?
(a) Big Manufacturing Companies

(b) Insurance Companies

(c) Natural Oil & Gas Companies

(d) None of these

As per Ind AS-16 the cost directly attributed to the plant, property and equipment
includes following except

(a) Cost of site preparation (b) Cost of opening a new facility

(c) Cost of testing (d) None of these

According to revaluation model, entity must value its property, plant and
equipment at

(a) Cost value (b) Market value

(c) Fair value (d) None of these

From the below mentioned, which transaction is not included in the definition of
“Related Party Transaction” ?

(a) Transfer of services (b) Transfer of resources

(c) Transfer of location (d) None of these
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(11) Indian Corporate Accounts are regulated by .

(a)
(c)

Indian Companies Act (b) Professional Bodies
Regulatory Bodies (d) All of the above

(12) Which of the following is a mandatory disclosure ?

ME-111

(a)
(b)
(c)
(d)

Name of the company
Name of the person who has ultimate control

Name of the person who is preparing financial statements
All of the above



