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1.      .    1972   .   
2023-2024   10         .    10 

          : 14 

 (a) , ,  

 (b) , ,  

 (c) , ,    

  .. 2024-2025          . 

 -       ? 

 

1. (A) -  -   . 7 

1. (B)     2023-2024    -   

       . 7 

 

2.             80C  
      .. 2024-2025      

        : 14 

 (1) ` 20,000         15%  
        ` 4,90,000 . 

 (2)   :   60%  ( 50%    .) 

 (3)  :    

 (4)  :   ` 500  

 (5)    : ` 200  ,   (  ) 

 (6)       ()            

` 5,000  .   ` 1,00,000      . 
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 (7)         ` 5,00,000     
  1600 cc    . 

 (8)     ` 2,400      ` 30,000  . 

 (9)          .  

 

2. (A)     2019      .    
- 50%      50%  -   . -
          .     
 : 10 

  (1)   5,80,000 

  (2)   20,000 

  (3)    2,400 

  (4)  –   2,000 

  (5)     4,400 

  (6)     12,000 

  (7)   50%    32,000 p.m. 

  (8) -  -       . 20,000 p.m. 

  (9)       1,20,000 

  .. 2024-2025     - -   
.   

2. (B)   2024-2025        . 4 

 

3.      2024-2025   -      : 14 

 
 

 

   

  () () 01/01/2025 10/10/2024 15/07/2024 

  (`) 40,00,000 61,20,000 13,60,000 

  (`) 1,89,900 39,100 – 

  01/06/2001 20/09/2019 01/01/2017 

  (`) 6,00,000 5,52,000 3,00,000 

  (`) 1,00,000 30,000 – 

31/07/2008     41,000 – – 

   (`) 50,00,000 – – 

    () 20/02/2025 – – 



MA-105 3 P.T.O. 

  -  -    : 2001-02 = 100, 2008-09 = 137,                   

2016-17 = 264, 2017-18 = 272, 2019-20 = 289, 2022-23 = 331, 2023-24 = 348      
2024-25 = 363 

   2025-26   -         
      -     ? 

 
3. .        .     2023-2024  

    : 14 

(1)  - ` 

 (1)    14,00,000 

 (2)    47,00,000 

 (3)   () 5,50,000 

 (4)     80,000 

 (5)    ()  1,20,000 

(2)    :  

 (1)    (.. 2023-2024   
   TDS –   -) 

12,20,000 

 (2)   25,00,000 

 (3)   1,50,000 

 (4) -    (1/4  ) 6,00,000 

 (5)    (  ) 6,00,000 

 (6)     1,50,000 

 (7)   1,50,000 

 (8)       (` 2,00,000 + ) 2,28,000 

 (9)    (L.I.C.)  60,000 

 (3)    (L.I.C.) –    ` 30,000,   ` 10,000  
   ` 20,000   . 

 (4)      ` 30,000       
  ` 1,20,000   . 

 (5)       M.B.B.S.        
     ` 30,000    ,     
.  

 (6)        ` 90,000. 

       80C    . .. 2023-2024  
            
 . 
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4. (A)    . 1 , 2023      : 10 

  (1) 1,00,000/-     10% -  
(  1   1   ) 

  (2)  -  2,00,000/- 8%  (  15   
15 ) 

  (3) 10,00,000/- 6%   . (  1 ) 

  (4) 3,00,000/- 6.5%    (  1 ) 

  (5) 20,000/- 9%    . (  1  ) 
  (6) 1,00,000/- 5.75% RECL  

  (7)   , . 1 , 2023 ,  ` 2,00,000/-  
 8%     -   ,   
     -    
 . 31 , 2024     ` 3,000/-, 7,000/-  
9,000/-  . 

   . 16 , 2023 ,   -  2,00,000/- 8% 

   . 1 , 2023 ,    
 50,000/- 10% -  . 

            1.5%   . 

  .. 2024-2025           
.   

 
4. (B)   :   –    4 

                        
4. (A)    ,  .. 2024-2025      

234A, 234B  234C       : 10 

      ` 2,00,000 . 

  -      30-9-2024; 

       1-10-2024  

   . 25-9-2024    ` 2,00,000 
 

4. (B)   :      . 4 
 

5.       : ( ) 14 

 (1)  ________    .  
  (a)   (b)   

  (c)   (d)   
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 (2)    -        

        ___________  -  . 

  (a)     

  (b)        

  (c)  -  

  (d)   

 (3) “  -            

    ” –  _________   . 

  (a)   (b)  

  (c)   (d)   

 (4)              ______  

  . 

  (a)    (b)   

  (c)     (d) -/- 

 (5)    10 , 2014      .  2021, 

      . -    

       ? 

  (a) ` 2,00,000  ` 30,000 (b) ` 30,000  ` 30,000 

  (c) ` 1,50,000  ` 30,000 (d) ` 1,50,000  ` 2,00,000 

 (6) -   ,     ________    . 

  (a)    (b)   

  (c)  ()   (d)    

 (7)   2023-2024 , -  , ________    

            . 

  (a) 36  (b) 12  

  (c) 24  (d) 60  
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 (8) -  ,  54B  -    ,   

 _________  . 

  (a)   1   

  (b)   2   

  (c)   3   

  (d)   4   

 (9) -     ________ . 

  (a)  -  (b)     - 

  (c)    (d)    

 (10) -           

   ? 

  (a) -  (b)   

  (c)   (d)   

 (11)   2024-25                     

` 2,40,000 .     ( )   

   ? 

  (a) ` 1,08,000 (b) ` 1,80,000 

  (c) ` 2,40,000 (d) ` 36,000 

 (12)   234B   _________     . 

  (a)     

  (b)      

  (c)       

  (d)   - (TDS)    -   

____________ 
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1. Mr. Mohan Chandan is a citizen of Bangladesh, born in Dhaka in the year 1972.  He has 

been regularly visiting India every year since last 10 Years including P.Y. 2023-2024. 

Assume that during last 10 years, he would have visited India during the following months : 14 

 (a) September, October and November 

 (b) October, November and December 

 (c) September, October, November & December 

 Decide his Residential Status for A.Y. 2024-2025 in above three options. 

 From Tax Planning point of view, which of the above options is the best ? 

OR 

1. (A) Explain the difference between Tax Avoidance and Tax Evasion. 7 

1. (B) Explain in detail the difference between Old Regime and New Regime of Income 

Tax calculation applicable for FY 2023-2024 with the help of example. 7 

 

2. From the following information of Mr. Raju Vadgama, calculate his taxable Income 

from salary and the deduction available under Section 80C and advise him to adopt old 

income tax regime or new income tax regime for the AY. 2024-2025 : 14 

 (1) Basic Salary after deduction of Income-tax of ` 20,000 and employee’s 

contribution to Recognized P.F. equal to 15% of Basic Salary is ` 4,90,000. 

 (2) Dearness Allowance : 60 % of Basic salary (50% of which is for retirement benefit) 

 (3) Bonus : two months’ salary. 

 (4) Commission : ` 500 per month. 

 (5) Children Education Allowance : ` 200 per month, per child (for three children) 

 (6) The employer has provided him a residential accommodation (in Bangalore) 

whose fair rental value is ` 5,000 p.m. Furniture costing ` 1,00,000 also provided 

by the employer. 
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 (7) The employer has also given him a motor car worth ` 5,00,000 having more than 

1600 cc, for personal as well as official use. 

 (8) He has paid ` 2,400 as professional tax and ` 30,000 as Life Insurance Premium. 

 (9) Employer’s contribution to recognized P.F. is equal to Mr. Vadgama’s 
contribution. 

OR 

2. (A) Mr. Aabid Pirzada constructed a residential house in the year 2019. 50% portion 
of the house is let-out and 50% portion is used as self-residence. The portion of 
self-residence is also given on rent for four months. The details of house are as 
under : 10 

  (1) Municipal valuation 5,80,000 

  (2) Municipal Taxes 20,000 

  (3) Ground Rent Payable 2,400 

  (4) Repairs – Plumbing work 2,000 

  (5)  Fire Insurance Premium 4,400 

  (6) Society Annual Maintenance 12,000 

  (7) Rent of 50% portion as given on let-out 32,000 p.m. 

  (8) Rent of residential portion given on rent for four months 20,000 p.m. 

  (9) Interest on Loan taken for Construction 1,20,000 

  Calculate taxable Income of Mr. Aabid Pirzada from House-property for A.Y. 
2024-2025.   

2. (B) Explain the provisions of Gratuity and Pension as applicable for FY 2024-2025. 4 

 

3. Shri Aakash Varule provides following particulars of his capital assets for the Previous  
Year 2024-2025 : 14 

Particulars 
Residential 

House 

Urban 

Land 

Jewellery 

Date of Transfer (sale) (Expected) 01/01/2025 10/10/2024 15/07/2024 

Sales price (`) 40,00,000 61,20,000 13,60,000 

Transfer expenses (`) 1,89,900 39,100 – 

Date of purchase 01/06/2001 20/09/2019 01/01/2017 

Purchase price (`) 6,00,000 5,52,000 3,00,000 

Purchase expenses (`) 1,00,000 30,000 – 

Repairs expenses incurred on 31/07/2008 41,000 – – 

Purchase of new house (`) 50,00,000 – – 

Date of purchase of new house (Expected) 20/02/2025 – – 
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 Relevant cost inflation index are as under : 2001-02 = 100, 2008-09 = 137,                   

2016-17 = 264, 2017-18 = 272, 2019-20 = 289, 2022-23 = 331, 2023-24 = 348 &     

2024-25 = 363. 

 Calculate taxable capital gain for A.Y. 2025-26 and advise him how the maximum 

exemption can be availed under the Income Tax Act from Tax Planning point of view.   

OR 

3. Dr. Haard Shah owns a Surgical Hospital at Ahmedabad. He gives you following   

 information pertaining to the financial year 2023-2024 : 14 

(1) Receipts at the hospital ` 

 (1) Consultation charges 14,00,000 

 (2) Operation charges 47,00,000 

 (3) Hospital income (gross) 5,50,000 

 (4) Net surplus in supply of drugs-medicines. 80,000 

 (5) Gifts (in cash) from patients 1,20,000 

(2) Payment during the year :  

 (1) Income-tax paid (Advance tax & TDS for PY 2023-2024) 12,20,000 

 (2) Hospital expenses 25,00,000 

 (3) Personal expenses 1,50,000 

 (4) Car Maintenance & Depreciation (1/4 is allowed) 6,00,000 

 (5) Purchase of Surgical Machine (through bank loan) 6,00,000 

 (6) Paid to Public Provident Fund 1,50,000 

 (7) Travelling expenses 1,50,000 

 (8) EMI towards bank loan for Surgical Machine (` 2,00,000 + 

Interest) 

2,28,000 

 (9) L.I.C. Premium 60,000 

 (3) L.I.C. premiums are paid for self ` 30,000, for his son ` 10,000 and for his wife     

` 20,000. 

 (4) Travelling expenses included ` 30,000 for family pilgrimage and ` 1,20,000 

towards his exclusive business promotion tour to foreign countries. 

 (5) His son & his wife both are M.B.B.S. & attend hospital work regularly and each 

is paid salary of ` 30,000 per month, which is included in hospital expenses. 

 (6) Allowable depreciation charges on Hospital Building & Equipment ` 90,000. 

 Compute his taxable Professional income and deduction u/s 80C. Also calculate his tax 

liability under old & new regime for PY 2023-2024. 
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4. (A) Mr. Rajnikant Amin holds the following securities as on 1st April, 2023 : 10 

  (1) 1,00,000/- 10% Non-listed Debentures of M/s. Float Engineering Ltd. (Date 

of Interest 1st June & 1st December every year) 

  (2) 2,00,000/- 8% Debentures of Patel Air-Tempt. Ltd. (Date of Interest          

15th June & 15th December) 

  (3) 10,00,000/- 6% Gujarat Government Loan. (Date of Interest 1st January) 

  (4) 3,00,000/- 6.5% Central Government Loan (Date of Interest 1st July) 

  (5) 20,000/- 9% Tax-free National Relief Bonds. (Interest date is 1st June) 

  (6) 1,00,000/- 5.75% RECL Bonds. 

  (7) Apart from above securities, as on 1st July, 2023, he has borrowed                          

` 2,00,000/- @ 8% p.a. and invested in Non-listed Rajasthan Govt. loan, 

Securities of Punjab Government and Non-listed debentures of Ashutosh 

Mercantile Ltd. and receives ` 3,000/-, 7,000/- and 9,000/-, respectively as 

interest as on 31st March, 2024. 

   On 16th June, 2023, he sold 2,00,000/- 8% Debentures of Patel Air-Tempt. 

Ltd. and on 1st November, 2023, he sold 50,000/- 10% Non-listed 

Debentures of M/s. Float Engineering Ltd. 

   He has paid 1.5% commission to bank for collecting Net amount of interest 

on securities.  

  Determine taxable income from other sources of Mr. Rajnikant Amin for          

AY 2024-2025. 

4. (B) Write a short note on : Advance Payment of Tax. 4 

OR 

4. (A) In case of Mr. Krushnavadan Khuman, you are required to compute the interest 

u/s 234A, 234B & 234C from the following details for AY 2024-2025 : 10 

  Tax on total income ` 2,00,000. 

  Due date for filing the return 30-9-2024; 

  Actual date of filing the return 1-10-2024 and 

  Tax paid on 25-9-2024 ` 2,00,000 

4. (B) Write a short note on : Power of Chief Commissioners to waive Interest. 4 

 

5. Attempt the following Multiple-Choice Questions : (Any Seven) 14 

 (1) Income tax is levied by _________. 

  (a) Local Authority (b) State Government 

  (c) Central Government (d) All of the above 
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 (2) Income earned and received from business in India but the business is managed 

from abroad is taxable income for ___________. 

  (a) Ordinarily Resident only 

  (b) Resident but not Ordinarily Resident only 

  (c) Non-Resident only 

  (d) All of the above 

 (3) “The tax payer plans his income-tax obligation in such a way that he can get 

maximum advantage of all the provisions of Income-tax law.” It is known as 

_________. 

  (a) Tax Planning (b) Tax Evasion 

  (c) Tax Avoidance (d) Tax Management 

 (4) Commission received by a director who is also an employee of the same company 

is assessed as _________. 

  (a) Income from other sources 

  (b) Salary Income 

  (c) Profits and gain from Business and Profession 

  (d) Capital Gain 

 (5) Mr. Satyam Gajjar has taken housing loan as on 10th February, 2014. In the year 

2021, he has taken additional loan for repairing. What would be the maximum 

permissible amount of deduction of Interest under the head Income from House 

Property ? 

  (a) ` 2,00,000 & ` 30,000 (b) ` 30,000 & ` 30,000 

  (c) ` 1,50,000 & ` 30,000 (d) ` 1,50,000 & ` 2,00,000 

 (6) Under the head of Income from house property, the unrealized rent is deducted 

from :  

  (a) Annual Rent  (b) Fair Rent  

  (c) Net Annual Value (d) Gross Annual Value 

 (7) During the FY 2023-2024, gold as a capital asset, held for more than ________ is 

considered as Long-term capital asset. 

  (a) 36 months (b) 12 months 

  (c) 24 months (d) 60 months 
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 (8) Under the head of Capital Gain, for claiming exemption under section 54B, the 

new agricultural land should be purchased _________. 

  (a) within 1 year from the date of transfer 

  (b) within 2 years from the date of transfer 

  (c) within 3 years from the date of transfer 

  (d) within 4 years from the date of transfer 

 (9) Interest on Low tax Government securities is _________. 

  (a) fully Exempted  (b) partly Taxable Partly Exempted  

  (c) fully Taxable  (d) None of the above 

 (10) Which of the following tax/taxes are allowable on actual payment basis while 

computing profits and gains from business & profession ? 

  (a) Goods and Service Tax (b) Custom Duty 

  (c) Excise Duty (d) All of the above 

 (11) Total estimated tax liability of Mr. Hitendra Shah for FY 2024-25 is ` 2,40,000. 

What will be his advance tax liability in 2nd installment ? 

  (a) ` 1,08,000 (b) ` 1,80,000 

  (c) ` 2,40,000 (d) ` 36,000 

 (12) Interest under section 234B is applicable in case of _________. 

  (a) Default in furnishing Income Tax Return 

  (b) Default in payment of Advance Tax 

  (c) Deferment in payment of installment of advance tax 

  (d) Default to deduct or to collect any Tax at Source (TDS) 

____________ 


