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1.  What is managerial economics ? Explain its scope. 10
OR
1. Discuss the role of managerial economics as well as various responsibilities. 10
2. Explain the concept of opportunity cost in managerial economics. 10
OR
2. Explain the concept of risk and uncertainty in managerial economics. 10
3. What is demand ? State the different types of demand. 10
OR
3. Explain the methods of measuring the price elasticity of demand. 10
4.  Explain the concept of fixed cost, variable cost and total cost. 10
OR
4.  Explain long-run and short-run cost functions. 10

5. Choose the correct option from the options given below and write the answer. (Any

ten)
(1

2)
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10
Which method is commonly used in managerial economics for decision making ?
(A) Motivator Method (B) Corporation Method
(C) Experimental Method (D) Comparative Method

Which one from the following is not included in the field of managerial
economics ?

(A) Demand Analysis (B) Goods Control

(C) Personal Operating (D) Expenses Analysis
3 P.T.O.
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What kind of Decision is Taken by Administrative Economist ?

(A) Government Policy Analysis (B) Marketing Strategy

(C) Stock market Predictions (D) The above All

What is another name of the principle of growth in Managerial economics ?
(A) Marginal Principle

(B) Principle of superfluity

(C) Crafting of compensation Principle

(D) Expenses Benefits Analysis

In the context of managerial economics, short-run decisions are mainly related to
what ?

(A) Incremental cost (B) Total cost

(C) Capital investment (D) Long-term profitability
What is an example of random risk ?

(A) Changes in interest rates (B) Economic recession
(C) Management decisions (D) Inflation

Which of the following is not a type of demand ?

(A) Demand for consumer goods

(B) Demand for industrial products

(C) Demand for government policies

(D) Demand for perishable and durable goods

How many types of price elasticity of demand are there ?

(A) Two (B) Four

(C) Five (D) Seven

Which of the following goods can have a price-related demand ?
(A) Grain B) TV

(C) Citation (D) Doctor’s service
Which cost is not included in accounting cost but is included in economic cost ?
(A) Wages and salaries (B) Cost of raw materials
(C) Imputed costs (D) Insurance costs

What is another word for direct costs ?

(A) Accounting cost (B) Overhead cost

(C) Variable cost (D) Sunk cost

Which of the following is an example of indirect cost ?

(A) Raw materials (B) Direct labour

(C) Consumption (D) Packaging Price
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1.  Explain the role of Agriculture sector in economic development. 10
OR

1. Discuss the current agriculture situation of India. 10

2. Write an essay on White Revolution in India. 10
OR

2. Discuss the achievements and limitations of the Green Revolution. 10

3. Give an idea of Kisan Credit Card scheme in India. 10

OR

3. Discuss National food policy of India. 10

4. What are the limitation in the sale of agricultural produce in India. 10
OR

4.  Explain the effects of government intervention in agricultural markets in India. 10

5. Answer the following questions in a sentence or two : (any ten) 10

(1) Write two measures to increase agricultural production.
(2) Define agricultural economics.

(3) What is organic farming ?
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(4) What is contract farming ?

(5) What is irrigation ?

(6) State the problems of agricultural marketing system.
(7)  Give full name of APMC.

(8) What is food security ?

(9) What is the auction method ?

(10) What is cooperation ?

(11) What is collective farming ?

(12) Write the types of Agriculture credit.
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