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 :      .  
 
1.     ?   . 10 

                            
1.       . 10 

 
2.      .  10 

                       
2.       .  10 
 
3.    ?    . 10 

                     
3.       .  10 

 
4.  ,       . 10  

        
4.      . 10 

 
5.          : ( ) 10 

 (1)           ? 
  (A)    (B)   

  (C)   (D)   

 (2)        ? 

  (A)   (B)   

  (C)   (D)   
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 (3)          ? 

  (A)    (B)   
  (C)   (D)   

 (4)         ? 

  (A)   (B)   

  (C)    (D)    

 (5)           ? 

  (A)   (B)   
  (C)  (D)    
 (6)      ? 

  (A)   (B)   
  (C)   (D)  
 (7)         ? 

  (A)  (B)  
  (C)  (D)  

 (8)        ? 

  (A)  (B)  

  (C)  (D)  

 (9)         ? 

  (A)  (B)  
  (C)  (D)   
 (10)            ? 

  (A)    (B)    

  (C)   (D)   
 (11)        ? 

  (A)   (B)   
  (C)   (D)    
 (12)              ? 

  (A)  (B)  

  (C)  (D)  

______________ 
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Note : The numbers on the right indicate the marks of the question. 
 

1. What is Managerial Economics ? Explain its nature. 10 

                     OR 

1. Discuss the role of Managerial Economics as well as various responsibilities.  10 

 

2. Explain the concept of opportunity cost in Managerial Economics. 10 

                           OR 

2. Explain the concept of risk and uncertainty in Managerial Economics.  10 

 

3. What is demand ? State the different types of demand. 10 

                            OR 

3. Explain the factors affecting the price elasticity of demand. 10 

 

4. Explain the concept of fixed cost, variable cost and total cost. 10 

                              OR  

4. Give the meaning of the production and explain its features. 10 

 

5. Choose the correct option from the options given below and write the answer :  

 (Any ten)  10 

 (1) Who is considered to have initiated the development of Managerial Economics ?  

  (A) John Maynard Kind  (B) Joel Dean  

  (C) Adam Smith  (D) Milton Friedman 

 (2) Which one from the following is not included in the field of Managerial 
Economics ?  

  (A) Demand Analysis  (B) Goods Control   

  (C) Personal Operating  (D) Expense Analysis 
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 (3) What kind of decision is taken by Administrative Economist ?  

  (A) Government policy analysis (B) Marketing strategy  

  (C) Stock market predictions (D) All of the above  

 (4) What is another name of the Principle of growth in Managerial Economics ?  

  (A) Marginal Principle 

  (B) Superfluity Principle 

  (C) Crafting of compensation Principle    

  (D) Expense benefit Analysis  

 (5) In the context of Managerial Economics, short-run decisions are mainly related to 
what ? 

  (A) Incremental cost  (B) Total cost  

  (C) Capital investment  (D) Long-term profitability 

 (6) What is an example of random risk ? 

  (A) Changes in interest rates (B) Economic recession  

  (C) Management decisions  (D) Inflation 

 (7) How is the price relative to the demand for a good in the long run compared to 
the short run ?  

  (A) More  (B) Same   

  (C) Less  (D) Immeasurable 

 (8) How many types of price elasticity of demand are there ? 

  (A) Two (B) Four                

  (C) Five (D) Seven 

 (9) Which of the following goods can have a price-related demand ?  

  (A) Grain  (B) TV  

  (C) Citation  (D) Doctor’s service 

 (10) Which cost is not included in accounting cost but is included in economic cost ? 

  (A) Wages and salaries  (B) Cost of raw materials  

  (C) Imputed costs  (D) Insurance costs 

 (11) What is another word for direct costs ? 

  (A) Accounting cost  (B) Overhead cost  

  (C) Variable cost  (D) Sunk cost 

 (12) How is the cost of the product produced if the best alternative to discarding the 
means of production is to do so ?  

  (A) Financial (B) Alternative       

  (C) Real (D) Social 

____________ 
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       . 

1.    ,   . 10 

                  

1.        . 10 

 

2.    ,      .  10 

           

2.       .  10 

 

3.    . 10 

     

3.       . 10 

 

4.     ,   .  10 

                        

4.   -   .  10 

 

5.      (  ) 10 

 (1) ______     . 

  (a)  (b)  (c)  

 (2)       . 

  (a)  (b)  (c)  
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 (3)    ______      . 

  (a)  (b)  (c)  

 (4) “ ”     . 

  (a)  (b)  (c)  

 (5)     ______   . 

  (a) 1946 (b) 1956 (c) 1966 

 (6)       ? 

  (a)  (b)   (c)   

 (7)   ______   . 

  (a) 2000 (b) 2007 (c) 2011 

 (8)      ______   . 

  (a) 1998-99 (b) 2009 (c) 2010 

 (9)          (  )   .  

  (a)  (b)  (c)   

 (10)  ______     . 

  (a)  (b)  (c)   

 (11)     (APMC)       ? 

  (a)  

  (b)  

  (c)   

 (12)       . 

  (a)  (b)  (c)  
____________ 
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1. Give the meaning of Agricultural Economics. Explain its scope. 10 

                 OR 

1. Explain the role of agriculture sector in economic development of India. 10 

 

2. Explain the meaning of Green Revolution. Discuss the factors responsible for Green 
Revolution.  10 

                     OR 

2. Discuss the advantages and disadvantages of Green Revolution.  10 

 

3. Explain the agricultural policy of the Government of India. 10 

             OR 

3. Write a note on the National Food Security Mission. 10 

 

4. Explain the concept of agricultural marketing and explain its types.  10 

                               OR 

4. Discuss the various limitations of agriculture marketing in India.  10 

 

5. Choose the correct answer (any ten). 10 

 (1) ______ is the backbone of the Indian economy. 

  (a) Agriculture (b) Industry (c) Service 

 (2) Contract farming is an organization arrangement. 

  (a) True  (b) False (c) Not sure  
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 (3) Agriculture sector is known as ______ employment providing sector in India. 

  (a) maximum (b) minimum (c) zero 

 (4) “New strategy” has proved to be success for all crops. 

  (a) True (b) False (c) not sure 

 (5) Green Revolution started in India in ______ year. 

  (a) 1946 (b) 1956 (c) 1966 

 (6) Which of the following is an institutional change ? 

  (a) Irrigation (b) Land Act Reforms (c) None 

 (7) Latest agriculture policy implemented in ______year. 

  (a) 2000 (b) 2007 (c) 2011 

 (8) In India Kisan credit card Scheme started in ______year. 

  (a) 1998-99 (b) 2009 (c) 2010 

 (9) Gujarat is the first state to distribute Soil health cards to farmers. 

  (a) True (b) False (c) None 

 (10) NABARD deals ______with farmers. 

  (a) directly (b) indirectly (c) none 

 (11) Who enacts laws for the establishment of APMC ? 

  (a) Union Government  

  (b) State  

  (c) District Panchayat 

 (12) Four methods of pricing of agricultural produce are adopted. 

  (a) True (b) False (c) Not sure 
____________ 

 


