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1. State the meaning of ecology and ecosystem & discuss the functions of ecosystem. 14
OR

1. Critically evaluate the environmental Kuznet curve. 14
2. What is market failure ? How do public goods result in market failure in environmental

goods ? 14

OR
2. How do externalities result in market failure in environmental goods ? 14
3. Explain the theory of tradable pollution permits with its limitations. 14
OR
3. Explain in detail the environmental policy of India. 14
4.  State the meaning of sustainable development and discuss its historical evolution. 14
OR

4.  Critically evaluate the four models of sustainable development. 14

FE-112 3 P.T.O.



(1)
)
3)
4
)
(6)
(7
®)
©)

Answer any seven of the following questions :

State the meaning of “Environmental Economics”.

State the first law of thermodynamics.

Give the names of different types of ecosystem.

State the meaning of common property resources.

State the characteristics of common property resources.
What is asymmetric information ?

State the meaning of MCC and MDC in terms of pollution.
What is “Zero growth” ?

Explain in short the concept of ‘Limits to growth’.

(10) Which are the indicators of sustainable development ?

(11) What is an imperfect market ?

(12) Give the names of various instruments of environmental policy.
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