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Seat No. :  _______________
  

NO-118 
November-2025 

B.Com., Sem.-III 

DSC-C-TAX-233 : Accountancy  

(Taxation-I) 
 

Time : 2:00 Hours]  [Max. Marks : 50 
 

 : (1)       . 

  (2)        . 
 

l. (A) “    ”   . 5 

l. (B) “ ” (   )   . 5 

                    

l. (A) “ ”  “ ”   . 5 

1. (B) “   ”   . 5 

 

2. (A)              . 
  2025-'26       : 5 

     

2020-'21 80 

2021-'22 120 

2022-'23 115 

2023-'24 110 

2024-'25 85 

2. (B) “ ”  “ ”   . 5 

                                 
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2. (A)         2024-'25      : 5 

  (1)     ` 14,00,000 

  (2)       ` 4,00,000  

   (  ` 1,50,000   .) 
  (3)  F.D.     ` 2,00,000  

   (  ` 50,000     .) 
  (4)      ` 5,00,000  

   (    .) 
          : 
  (i)     . 
  (ii)       . 
  (iii)     . 
2. (B)      . 5 

 

3.       .      2025-'26  

      : 10 

 (1)   ` 30,000 ,  . 1-11-2024  ` 40,000    

. 

 (2)    (  40%) 

 (3)  ()  ` 10,000 

 (4)   (  ) ` 500  

 (5)   ` 900  

 (6)   1.4           

  .       .  

 (7)      ` 57,400 

 (8)             ` 41,000 

 (9)     10.5%      ` 25,200 

 (10)     () ` 2,400 

 



NO-118 3 P.T.O. 

3. (A)       ,      ` 84,000,            

` 42,000  ` 36,000  .      ` 9,600   
` 24,000   .  9       ‘-
 ’       ` 2,00,000 .   
       . 5 

3. (B)      .   2024-'25    
   : 5 

  (1)   () ` 40,000 

  (2)   () ` 20,000 

  (3)   ` 4,00,000    5 %  

  (4)  () ` 10,000 

  (5)    () ` 4,000 

         ` 40,000   .  
    2025-'26       . 
 
4.      .       2025-'26  

‘-’       : 10  

  ‘’ 
(  ) 

` 

 ‘’ 
(-)           

` 

 ‘’               
(-)           

` 
(1)   -

 

2,30,000 2,50,000 2,10,000 

(2)   –  2,10,000 2,05,000 – 

(3)   -  2,70,000 1,95,000 2,50,000 

(4)   –  20,000 – – 

(5)     2  – – 

(6)    5,000 – – 

(7)     
 

12,000 – – 

(8)   8,000 7,000 6,000 

(9)     10,000 9,000 8,000 

(10)     15,000 20,000 – 

(11)   () 30,000 25,000 21,000 

(12)      31-3-2022 1-3-2016 1-4-2023 

 
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4. (A)    -  ,    (  )              

` 1,90,000     ` 2,00,000 .     2024-'25  
      : 

  . 1-4-2024  31-7-2024   ` 19,000      .  

  . 1-8-2024  31-12-2024       .  

  . 1-1-2025  31-3-2025   ` 21,000      . 

           

  (i)   ` 32,000, (ii)    ` 7,000, (iii)   
   ` 24,000 (  . 31-3-2023    .)  

    2025-'26   ‘- ’    .  5 

4. (B)       ` 80,000,    ` 90,000  
   ` 10,000 .   10%  ` 10,000 .    
   .     ` 10,000 . -   
   .  5 

 

5.      ( ) 10 

 (1)    (finance)         ?  

  (a)  (b)   

  (c)   (d)   

 (2)         

  (a)      . 

  (b)       

  (c)      . 

  (d)    

 (3)             
  ?  

  (a)   30  

  (b)     60  

  (c)     50  

  (d)     30  
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 (4)    . 26-11-1990         
  .  -, -  -    
    .     2024-'25  180   
            ? 

  (a) - (b)      
  (c)    (d)     

 (5)         ______ . 
  (a)  (b)   

  (c)   (d)   

 (6)                   
              
        ________    .  

  (a)   (b)   
  (c)   (d)   
 (7)          60                        

. 1-9-2024  -    .     
    ? 

  (a)  20%  

  (b)  15%  

  (c)  10% . 1-9-2024  31-3-2025  7    
  (d)  15% +  50%    . 
 (8)  2      ` 300        

   ?  
  (a) ` 4,800  (b) ` 3,600 

  (c) ` 1,200  (d) ` 2,400 

 (9)     10.5%  ` 23,100         
 ?  

  (a) ` 20,900  (b) ` 23,100  

  (c) ` 2,200  (d) ` 2425.5 

 (10)              
   ?  

  (a) 6   (b) 3  
  (c) 4   (d) 5  
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 (11)            _________ . 
  (a)   (b)    
  (c)   (d)    
 (12)   () ` 70,000,   () ` 60,000    

() ` 65,000     ______ . 
  (a) ` 70,000  (b) ` 65,000  

  (c) ` 60,000 (d) ` 1,30,000 

______________ 
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Seat No. :  _______________
  

NO-118 
November-2025 

B.Com., Sem.-III 

DSC-C-TAX-233 : Accountancy  

(Taxation-I) 
 

Time : 2:00 Hours]  [Max. Marks : 50 

Instructions : (1) Figures on the right indicate the marks of question. 

   (2) Show necessary working notes of each question as part of your 

answer. 

 

l. (A) Give difference between “Direct Tax and Indirect Tax”. 5 

l. (B) Write short note on “Agricultural Income” (meaning & four examples). 5 

                              OR 

l. (A) Write short note on “Previous Year” and “Assessment Year”. 5 

1. (B) Write short note on “Chief Commissioner of Income-Tax”. 5 

 

2. (A) Mr. Devaram stayed in India for the period mentioned after his first arrival from 

abroad. Determine his residential status for the assessment year 2025-'26. 5  

Previous Year Days of presence in India 

2020-'21 80 

2021-'22 120 

2022-'23 115 

2023-'24 110 

2024-'25 85 

2. (B) Write short note on “Belated Return” and “Revised Return”. 5 

                                OR 
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2. (A) The incomes of Mr. Harjivan for the previous year 2024-25, relevant to the 

assessment year, are as follows : 5 

  (1) A business income earned in India  ` 14,00,000 

  (2) Income earned during the previous year which is received abroad ` 4,00,000 

   (of which he has brought ` 1,50,000 in India.) 

  (3) Interest on Bank F.D.  ` 2,00,000  

   (Out of which ` 50,000 is received from foreign banks.) 

  (4) Profit from business in Japan  ` 5,00,000 

   (the business is controlled from Mumbai) 

  Determine the Taxability of Gross Income under following circumstances :  

  (i) If he is Ordinarily Resident  

  (ii) If he is Resident but not Ordinarily Resident  

  (iii) If he is Non-Resident 

2. (B) Explain any five fully tax exempted incomes. 5 

 

3. Mr. Trambak is an employee in a company in Ahmedabad. Based on the following 

information, compute his taxable Salary income for the Assessment year 2025-26 : 10 

 (1) Basic pay ` 30,000 p.m. which was increased to ` 40,000 p.m. effect from            

1-11-2024 

 (2) Dearness Allowance  (40 % of basic pay) 

 (3) Bonus (Annual)  ` 10,000 

 (4) Education allowance (for three children)  ` 500 p.m. 

 (5) Transport allowance  ` 900 p.m. 

 (6) A motor car with an engine capacity of 1.4 litres has been provided by the 

employer for use for both purposes, the maintenance cost of which is borne by the 

employee himself. 

 (7) The company’s contribution to Recognised Provident fund  ` 57,400 

 (8) Employee’s contribution to Recognised Provident fund       ` 41,000 

 (9) Interest credited to Recognised Provident fund Account @ 10.5 %   ` 25,200 

 (10) Professional tax paid by the employee. (Annual)  ` 2,400 

OR 
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3. (A) Mr. Jayant is a director employee getting annual basic salary, dearness allowance 
and bonus of ` 84,000, ` 42,000 and ` 36,000 respectively. The company has also 
paid his club fees of ` 9,600 and income-tax ` 24,000. He is also provided a rent-
free furnished house (in city having a population of 9 lakhs) in which Furniture of 
` 2,00,000 is also provided by the company. Find the taxable value of the rent-
free accommodation provided to Mr. Jayant.  5 

3. (B) Mr. Soham is an employee of Gujarat government. His income details for the 
previous year 2024-'25 are as under :  5 

  (1) Basic salary (p.m.)  ` 40,000 
  (2) Dearness allowance (p.m.)  ` 20,000 
  (3) Commission  5 % on total sales of ` 4,00,000 
  (4) Bonus (p.m.)  ` 10,000 
  (5) Entertainment allowance received(p.m.)  ` 4,000 
  Out of the Entertainment allowance received, Mr. Soham has spent ` 40,000 

during the year. 
  Find the taxable Entertainment allowance for the Assessment year 2025-'26. 
 
4. Mr. Labheshvar is the owner of three houses. From the following details, find out the 

taxable income under the head ‘Income from House Property’ for the Assessment year 
2025-'26 :   10 

Particulars House ‘Tatvam’ 
(Let-Out for 
Residence) 

House 
‘Satvik’ (Self-

Occupied) 

House ‘Tatva’ 
(Self-Occupied) 

(1) Municipal Value (Annual) 2,30,000 2,50,000 2,10,000 

(2) Standard rent (Annual) 2,10,000 2,05,000 – 

(3) Fair rent (Annual) 2,70,000 1,95,000 2,50,000 

(4) Actual rent (p.m.) 20,000 – – 

(5) Vacancy period of house 2 Months – – 

(6) Rent collection cost 5,000 – – 

(7) Payment for tenants’ 
amenities 

12,000 – – 

(8) Land Revenue 8,000 7,000 6,000 

(9) Municipal taxes paid by 
owner 

10,000 9,000 8,000 

(10) Interest on construction 
Loan 

15,000 20,000 — 

(11) Capitalised interest (Total) 30,000 25,000 21,000 

(12) Date of completion of 
construction 

31-3-2022 1-3-2016 1-4-2023 

OR 
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4. (A) Mr. Ugaram is the owner of a house property, the annual value (as per municipal 

records) of which is ` 1,90,000 and fair rental value is ` 2,00,000. The house was 
used during 2024-'25 for the following purposes :  

  From 1-4-2024 to 31-7-2024, it was let out for residence at ` 19,000 per month. 
From 1-8-2024 to 31-12-2024: Self-occupied for residential purpose.  

  From 1-1-2025 to 31-3-2025 : Let-out @ ` 21,000 per month for tenant’s 
residence.  

  Following expenses were paid in respect of the house :  

  (i)Local taxes ` 32,000 (ii) Fire insurance premium ` 7,000 (iii) Interest on loan 

for construction ` 24,000 (construction was completed on 31-3-2023)  

  Compute his taxable income under the head “Income from House Property” for 
the Assessment year 2025-'26.  5 

4. (B) The fair rent of the rented house is ` 80,000 per annum, the standard rent is                     

` 90,000 per annum, and the monthly rent is ` 10,000. The municipal tax is                

` 10,000 at 10%. The vacancy period is two months. The unrealised rent is              

` 10,000. Find the taxable income under the head ‘Income from House Property. 5 

 

5. Select the correct option : (any Ten) 10 

 (1) What is regarded as the first authoritative text on public finance ?  

  (a) Manusmriti  (b) Kautilya’s Arthashastra  

  (c) Raghuvansh (d) Kautilya’s Finance 

 (2) What does the term tax avoidance mean ? 

  (a) Knowingly breaking the rules 

  (b) Illegal attempt to escape the impact of taxes 

  (c) Legal minimisation of the impact of taxation 

  (d) None of the above 

 (3) Which of the following is the correct time limit for filing of first appeal against an 
order issued by Income-Tax Officer ? 

  (a) Within 30 days from the date of the Order 

  (b) Within 60 days from the date on which the assessee receives the order. 

  (c) Within 50 days from the date on which the assessee receives the order. 

  (d) Within 30 days from the date on which the assessee receives the order. 
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 (4) Mr. Sandip was born on 26th November, 1990 in India and he later on took 
America citizenship. Neither his parents nor his grandparents were born in 
undivided India. What would be his residential status for the previous year 2024-
'25, if he comes on a visit to India for 180 days during the previous year ? 

  (a) Non-Resident. (b) Resident but not Ordinarily Resident. 

  (c) Deemed resident (d) Resident and Ordinarily Resident. 

 (5) The constituency allowance received by the members of the state Assembly is 
fully______. 

  (a) Exempt from tax (b) Partly tax free  

  (c) Taxable  (d) Partly Taxable 

 (6) If after filing the return, the person filing it feels that there is something left to fill 
in, he can file a ________ again by three months before the end of the assessment 
year or before the completion of his income tax assessment, whichever is earlier. 

  (a) Revised Return  (b) Belated Return 

  (c) Defective Return (d) Incomplete Return 

 (7) Mr. Vihan has been provided with rent-free accommodation owned by the 
employer in a city with a population of 60 lakhs, effective from 1-9-2024. Which 
rule is correct for the valuation of this perquisite ?  

  (a) 20 % of salary  

  (b) 15% of salary 

  (c) 10% of salary for 7 months (1-9-2024 to 31-3-2025) 

  (d) 15% of salary + excess of fair value over 50 % salary 

 (8) If an education allowance of ` 300 per month is given to an employee for the 
education expenses of his 2 children, then how much of the allowance is 
considered taxable ? 

  (a) ` 4,800  (b) ` 3,600 

  (c) ` 1,200  (d) ` 2,400 

 (9) If interest of ` 23,100 is credited in the Recognised Provident fund at the rate of 
10.5% per annum, then what is the taxable interest ? 

  (a) ` 20,900  (b) ` 23,100  

  (c) ` 2,200  (d) ` 2425.5 

 (10) During the construction of the House, capitalised interest is deductible up to how 
many years after the completion of construction ?  

  (a) 6 years  (b) 3 years  

  (c) 4 years (d) 5 years 
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 (11) A deduction of municipal tax is allowed from income from house property only if 

it is_________. 

  (a) paid by tenant  (b) unpaid by tenant  

  (c) paid by owner (d) unpaid by owner 

 (12) Municipal rent (annual) `70,000, Fair rent (annual) ` 60,000 and the Standard 

rent(annual) ` 65,000, then the expected rent is ______.  

  (a) ` 70,000  (b) ` 65,000  

  (c) ` 60,000 (d) ` 1,30,000 

______________ 


