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1. Give the definition of Managerial Economics and discuss its nature in detail. 14
OR
1.  What is incremental cost ? Explain the differences between marginal concept and
incremental concept. 14
2. Explain rules of derivatives with illustrations. 14
OR
2. (A) Give the meaning of linear programming and explain its assumptions. 7
(B) Explain in detail graphical method for solving problems of linear programming. 7
3. What is demand forecasting ? Discuss the short-run and long-run objectives of demand
forecasting. 14
OR
3. Examine the assumptions of demand forecasting for new product. 14
4. Write a note on new product pricing. 14
OR
4. Write a note on transfer pricing. 14
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State the difference between economics and managerial economics.
What is normative science ?

What is positive sciences ?

What is objective function ?

What is optimal feasible solution ?

Ify=extheng =
dx

Give the definition of demand forecasting by Kotler.
State the criteria of a good forecasting technique.

What is end-use method ?

(10) State the objectives of pricing policy.

(11) What is differential pricing ?

(12) State the factors affecting price forecasting.
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