Seat No. :

FC-105

February-2025
B.Com., Sem.-I (As per NEP 2020)
Minor-DSC-M-113(A) : Financial Accounting — I

Time : 2:00 Hours] [Max. Marks : 50

1 UG UELAL v A WSz vALE BELEREL A& AHAMAL 10
YL
1 R %2 Hddl, W4l 2uAMEd UL ArerAl AR HEl 52 6. dAl HERE202440 AR
AWGUR-AL Aol AL ARl B RUASR AL A il (AL AL Al 2 d oveudl. 10
[1]
ols 2115 6RR1SL
GLEL ERAUVL AV, AHHELE

dl. 01-03-2024
AL BRI UL A2 vid oL
21, WidL Ao : 50001303211
30U (UOBIMD) Wi @A YR

lel 5,00,000
As —
EC! 5,00,000
BRRR
[2]
CREDIT MEMO
-oRR : 111 =il Ar2r, Y dl. 05/03/2024
AR AN UL AR
s . EMN YO QIE 8
z z
(1) | Revausl sl 80 2,000 | 1,60,000
(2) | otz 01l 40 2,500 | 1,00,000
(3) | olslazl 1l 20 3,000 60,000
3,20,000
OllE : 10% ARl dzid 32,000
2,388,000
Al 2 9L 10 (B AL sl AR Al 5% RUs$ d2id s AL AL
e adladl ()

FC-105 1 P.T.O.



FC-105

[3]

CREDIT MEMO

FAR] BUAMLEA UL Ar2R, B{HELALE
A5ULA WHE Royell ] ULSL L4 dAHIRL dRg2l U HUil £ %% 2 7 7,200 IRl

A0 : 101 HAR!L R AL AR, BHELUE dl. 05/03/2024
AL AW Arer, RAYSI2
s - (1 el | Gl 8H
3 3
(1) | Roreusl a8l 30 2,500 75,000
(2) | otz 08l 15 3,000 45,000
(3) | lslazl 1l 10 4,000 40,000
1,60,000
Ollg @ 10% URL d2ld 16,000
1,44,000
Al 2 2 10 [EAAUHL AL YSAAUHL ALARL Al 5% RS d2led S AL 24148l
e adladl ()
[4]
HIRL A8l Ar2r, Y
BRe Az . : 05 dl. : 15/03/2024

Vil UL SRE 6.
€l
[5]
CREDIT MEMO
0% : 108 AL uAEd AL AR, HEIAUE dl. 18/03/2024
U UL A2R, ASIERL
4 . (1 oreell | @l sH
3 3

OERELTTET 30 2,500 75,000
(2) | UsLal 1l 10 4,000 40,000
1,15,000
OllE : 10% AURL deld 11,500
1,03,500

cfes Adfladl ()




2. ARG ZEAL AR ANEL $1L AZAUL A LelRlAL HURAL uRel dl. 31+ H=l, 20241 oy
YR Acll i AUIR UG 2 A5L- 450 VG dHeY oy (Bl UG AR IR 531

$1R] AR,

GuIR ouslAL 4 oL GUSIRAL 3
ALl 2215 35,000 | ¥l 2,00,000
wRlel 2,00,000 | &lERL 1,00,000
ozl 15,000 | a0l 3,40,000
AL AUSLCUS 2,000 | eug 10,000
WRLE USRS 10,000
WIR 22,000
sl 1,50,000
gel2R 10,000
EAlEIRL 1,60,000
ol MR 3,000
IRl 22aLRL 5,000
URYREL WU 8,000
ARSI 2,000
S R RUSS 13,000
Gus 15,000

6,50,000 6,50,000
QeRIAl AR :

(1) 2UuRMLEALR21S T 20,000 @l
(2) WURALT 2,000 Ysaall odis] gl

(3) UL A 5RIR WR 10% SRURLILGLL.

xYdL
2. AR [R1e SisellAl WL, 20241 AUASRL AU B, el YR 2AR4AL @il 4 vl
53| ALRAL oLs] 2L
2024
1]
1 sl [aRie shecll 2400 2000 7 1,50,000 UsS Glell vl 23 5
4 : o 3UBA WHL R F 50,0001 HIE 12% R d21d WRIEL
5 ¢ slES YA T 50,000 HIEL AL
7 AR WAl T 40,0001 HIE 10% UL d21d d2ll 5% RUs$ deld WRIEL 44 vsuL

il Bud W2 o331 Uss Ygl.

10 : RUSA AHAT 42,500 A58L A0, o i Usd 83, 3R AURAAT 500 d2ld-AL sl

A oSl R6H s Al

14 ARLIADREA 4l 7 20,0001 M HisedlAdl 2LER HRL

FC-105

3

10

10

P.T.O.



3. AR e [@ardl uzll EUEIRL A EGSIAL 31HL 1Rl 2024 oyl AR ousl WAL : 10

(o1 01-04-2023 | 31-03-2024
EAUEIRL 42,500 ?
ARIEIRL 50,000 62,500
aellgsdl 15,000 22,500
el 17,500 ?
A 62 (FRUAAL UASIRL ©
(1 3
s AL vRlel 3,50,000
S A AL 6,00,000
BAlEIRL ARl AL YR 12,500
ARIERIA W& WRd 7,500
el 12,500
FAUERIA AN Q21 7,500
ABLEIRIA Ygda UsS 2,40,000
2158 wiRlel 80,000
el §sl |2 YsaAa U8 20,000
FAUEIRL R HOE R1sS 3,85,000
AullgdlHial Mo 1ss 32,500
ARIERL WA HOd w2l 5,000

AAlel 2 RU5$ AU BRUR L2AUAL DS Al B, (1/4)
UL

3. (A) AR Qadl wzedl (1) R el WSdR (2) SR ASL A (3) AALRL AL dHY TR
WL IR 831 ¢ 5

A3l 2215 ¥ 15,000, AL 2215 T 25,000 244 wRIEL T 1,10,000, S121L 4l
ARLRLAL 20%.

3. (B) sl (ol weld 21 Al [uoll weld 4Rl dglad 24 s 5

FC-105 4



4. AEH €0t dl. 31-03-2024- Ao 2Alds-2ds HIq A=A Horol ©, drl AR S0l

cll. 31-3-2024 1% YU Acll i, Guioy -l i oAl : 10
ICE 4 1S 3
ollsl AR el 10,500 | WU 19,500
AllorH : GLg-RL 2,700
2022-23 270 2R vl 1,275
2023-24 26,100 RUA AL AteAL (01-10-2023) 9,000
2024-25 180 | 26,550 | wrayREl Wl 3,000
HAIRY A S1RISHAL 248 6,000 | 12%-ll 6ls (3932 (01-01-2024) 7.500
12%<AL AsL6LL UR s aey | 1,800 | HARoy s1RIsHAL 2L 3,000
&l 3,000 | olisl 2410 @ 21 1,875
47,850 47,850
QR W]
(1) 5EotL $E 450 AL S, % &35 dAllNls T 60 Aoy AU 6.
(2) dl 01-04-2023 =AY WURAL o8l &dl T 1,500 ¢dl, % dl. 31-03-2024L oY
32,250 .
(3) dl 01-04-2023L R FHAWHAAL UleAL T 15,0001 scll, dl. 31-03-2024+L Q1%
HA AL ULeAlAL B T 21,000 sl
Al
4. (A) HSL vl 2 HEYell vl 42l dgld AL 5
(B) 3l cu2llay) g2l ARAl WISl uRall dd 31-12-20234L 19 Y31 Al b Alds-vls
Wi oA-ALell : 5
(1 3 (1 3
215 [R1as (01-01-2023) 4,000 | U100l vizlel 50,000
Aoy H HEY, (2023) 44,000 | @alorH W 2 2022 1,000
QY HEY 10,900 | etelioy™ Huy, : 2024 2,000
gell2z GuuR wiRle] 10,000 | il d2ut 1,120
Bl HUY, 6,000 | Hsl-l vixlsl 20,000
AL Al =081 4,400 | 12%{l €l e+l 10,000
LS Y5, 6,000 | WLIR Ys2il 4,800
eIl MU
(1) &ARIR YR T 5,000 &R &L Ll
(2) A AL WURAL T 1,200 YsdlAAl oUsL 8.
FC-105 5 P.T.O.



5. AR [Aseu uRiE 531 avallol AL (S15URL &) 10

(1)

)

3)

4

)

(6)

(7)

®)

©)

(10)

(1)

(12)

FC-105

AL VAL Horod €3 AN 2215 Hels ugld cladl 4 i,
(a) Hexeldl (b) SR (c) dsyaldl d) B2RR
GellR dAA HIA URA HOL IR LWL ULss L HISA & ¢
(a) Gz Rl (b) oL Rl
(c) AsHIE R (d) 2UAsHIA GRI[AY
LA §EL 5L USR 8 ¢
(a) AR (b) ol (c) =l (d) 2is
232l GRS UAS 2L HI2 TRUR SRAML AL S ¢
() AZl-AsAl 2l (b) RIS [Riets 2Waal
(c) [esdl dtaal (d) 3L HSl Waieal
Guoy-uil wid At Wil ¥ 8.
(a) S-S (b) dUR (€) sl (d) RUsS
AR 225l BHd Wik 3 otovR B UL o 2] SR A BudA Aleled U
AL Rigld uzedl 1oL 8.
(a) A el (b) 3leyrdau
(c) ~ALeusL 1M (d) AL URL ViRIAL He
HU@sAL il sty gl Ugliall Ysde 54 GuLs Hid Bulr szl - Al
Rigld urell WA 8.

(a) [QRuollzisn  (b) uloid (c) BlslA HuA (d) 2Asypldl
B YR SL VL oL SRAML A € 9

(a) BUERMIA  (b) Asl-dsAlAvd (c) RUsS Ald (d) GRIER Wid

L UR oy AL USL 56 ot UR LRI ¢

() AHRALHL (b)) WAL (¢) RS (d) U3ALR2s
GuIR % oyl olldl g6 Al sl vitdiil sl 53 i oUSlAL e WAL olLsl
sl (A3 oUSL =RIA & ¢

(a) Q¢4 v (b) QUERIH MG (o) RSS v (d) BUBRIA I

3042 5185 532 518 gIR1 ABS AL WRHL ALHILL ¢

(a) AU AlM (b) ULEL Y2l Us$HA
(c) A UL RISSHO (d) RAsSHN
ABLEIRIA AARIRIR 52 ARG ASRIA RUR —

(a) BAUEIRI I BHIR ALY 24 ARLEIRIA WId, v HL 20,

(b) QRIEIRI, id, BElR 2 A EALEIRIA, WL o HL 2L

(c) gl vid BrlR 2 A ARIEIRIA, MId, A HL 2.

(d) QAREIRI, vid BrlR 2 2 @lléSlAl vid or L 2.



Seat No. :

FC-105

February-2025
B.Com., Sem.-I (As per NEP 2020)
Minor-DSC-M-113(A) : Financial Accounting — I
Time : 2:00 Hours] [Max. Marks : 50

1. Explain the going concern concept and cost concept with an illustration. 10
OR
1. Mr. Ramesh Maheta runs business in the name M/s. Ashopalav Saree Center. Explain
the given vouchers of March-2024. Write the transaction arising from it and state how it
will be recorded in the accounts. 10
[1]
Bank of Baroda
Lal Darwaja Branch, Ahmedabad
Date : 01-03-2024

Paid in to credit
Current A/c. No. : 50001303211
M/s. Ashopalav Saree Centre
Rupees (in words) Five Lakhs only.
Notes 5,00,000
Cheque —
Total 5.00,000

Cashier
[2]
CREDIT MEMO
No.: 111 Meraa Saree Centre, Surat Dt. 05/03/2024
M/s. Ashopalav Saree Centre
Sr. No. Particulars Qty. Rate | Amount
3 3

(1) Rajwadi Saree 80 2,000 1,60,000
(2) Banarasi Saree 40 2,500 1,00,000
(3) Godavari Saree 20 3,000 60,000
3,20,000
Less : 10% Trade Discount 32,000
2,88,000

Note : Cash discount at 5% will be allowed if payment is made within 10 days.

E. & O.E. (Signature)

FC-105 7 P.T.O.



FC-105

[3]

CREDIT MEMO

No.: 101 M/s. Ashopalav Saree Centre, Ahmedabad Dt. 05/03/2024
Radhaa Saree Centre, Rajkot

Sr. No. Particulars Qty. Rate | Amount

4 4

(1) Rajwadi Saree 30 2,500 75,000

(2) Banarasi Saree 15 3,000 45,000

3) Godavari Saree 10 4,000 40,000

1,60,000

Less : 10% Trade Discount 16,000

1,44,000

Note : Cash discount at 5% will be allowed if payment is made within 10 days.

E. & O.E.

(Signature)

[4]

Credit

Meraa Saree Centre, Surat
Note No. : 05

M/s. Ashopalav Saree Centre, Ahmedabad
Received from you four damaged Rajwadi Sarees, for which your account

Date : 15/03/2024

1s credited with ¥ 7,200.
(Signature)
[5]
CREDIT MEMO

No. : 108 M/s. Ashopalav Saree Centre, Ahmedabad Dt. 18/03/2024

Shayam Saree Centre, Vadodara
Sr. No. Particulars Qty. Rate | Amount

4 4

(1) Rajwadi Saree 30 2,500 75,000
(2) Godavari Saree 10 4,000 40,000
1,15,000
Less : 10% Trade Discount 11,500
1,03,500
E. & O.E. (Signature)




2.

From the following Trial Balance and Adjustments of Narayan Patel, prepare the
Trading Account, Profit and Loss Account and Balance Sheet of the year ending on

31 March, 2024 :

Trial Balance

Debit Balances 4 Credit Balances 4
Opening Stock 35,000 | Capital 2,00,000
Purchase 2,00,000 | Creditors 1,00,000
Wages 15,000 | Sales 3,40,000
Carriage Outward 2,000 | Rent 10,000
Carriage Inward 10,000
Salary 22,000
Building 1,50,000
Furniture 10,000
Debtors 1,60,000
Insurance Premium 3,000
Printing Stationery 5,000
Sundry Expenses 8,000
Repairs 2,000
Cash on hand 13,000
Drawings 15,000

6,50,000 6,50,000
Adjustments :

(1) Closing stock was valued at ¥ 20,000.

(2) % 2,000 was outstanding for salary.

(3) Depreciate building and furniture at 10%.

OR
The transactions of Shri Virat Kohali for March, 2024 are given below. Record them in

his Journal, post them to ledger accounts and find out the closing balances :

2024
March

1 : Shri Virat Kohali started business with cash of ¥ 1,50,000.
Purchased goods of ¥ 50,000 from Rohit Sharma at 12% trade discount.

4
5 : Sold goods to Hardik Pandya ¥ 50,000.
7 .

Bought goods of ¥ 40,000 from Sachin at 10% trade discount and 5% cash

Discount. Half the amount was paid in cash.

10 : Paid ¥ 42,500 in cash to Rohit Sharma to settle his account and paid the balance

amount to Sachin after deducting ¥ 500 for discount.

14 : Placed an order with Saurav Ganguly for supplying goods of ¥ 20,000.
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3. From the following information, find out closing balance of Debtors and Bills Payables

as on 31% March, 2024 :

Particulars 01-04-2023 | 31-03-2024
Debtors 42,500 ?
Creditors 50,000 62,500
Bills Receivable 15,000 22,500
Bills Payables 17,500 ?
Transactions during the year :

Particulars 3

Net total purchases 3,50,000
Net total sales 6,00,000
Sales return by debtors 12,500
Purchase return to creditors 7,500
Bad debts 12,500
Discount allowed to debtors 7,500
Cash paid to creditors 2,40,000
Cash purchases 80,000
Cash paid for bills payable 20,000
Cash received from debtors 3,85,000
Cash received from bills receivable 32,500
Discount received from creditors 5,000

Note : Cash sales are one fourth of credit sales.(1/4)
OR

3. (A) From the following information, find out (1) Cost of Sales (2) Gross Profit

(3) Sales and prepare a Trading Account :

Opening Stock I 15,000, Closing Stock I 25,000, Purchases I 1,10,000, Gross

Profit-20% of Sales.

3. (B) Explain the difference between a Single-Entry System and a Double-Entry

System.

4. Soham Club presents the following Receipts and Payments A/c. as on 31-03-2024,
prepare an Income and Expenditure Account for the year ended :

Receipts 3 Payments 3
To Balances b/d 10,500 | By Salary 19,500
To Subscription : By Rent and taxes 2,700
2022-23 270 By Stationery 1,275
2023-24 26,100 By Sports equipments
2024-25 180 | 26,550 (01-10-2023) 9,000
By Sundry expenses 3,000
To Income from By 12% Bank Deposit
Entertainment Programme 6,000 (01-01-2024) 7,500
To Annual interest on By Entertainment
12% Investment 1,800 Programme Expenses 3,000
To Donations 3,000 | By Balance c/d 1,875
47,850 47,850
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Additional information :

(1) There are 450 members of the club and they pay I 60 as subscription per year.
(2) Outstanding salary on 01-04-2023 was X 1,500 and on 31-03-2024 it was 2,250.
(3) On 01-04-2023 sports equipment were of I 15,000 and on 31-03-2024 they were
of ¥ 21,000.
OR
4. (A) Give the difference between Capital and Revenue Expenditure. 5
4. (B) From the following information of Shri Bhathiji Trust, prepare Receipts and
Payment Account for the year ended on 31% December, 2023 : 5
Particulars 3 Particulars 4
Cash balance [01-01-2023] 4,000|Purchase of Investments 50,000
Subscription received [2023] 44,000|Subscription received : 2022 1,000
Interest received 10,900{Subscription received : 2024 2,000
Purchase of furniture [on credit] | 10,000|{Sale of Pasti 1,120
Donation received 6,000|Purchase of Building 20,000
Sale of Sports Equipments 4,400{12% Loan taken 10,000
Rent paid 6,000|Salary paid 4,800
Additional Information :
(1) Depreciate furniture by ¥ 5,000.
(2) Salary for the current year still outstanding is I 1,200.
5. Choose the right answer from given options : (Any ten) 10
(1) _ Concept suggests that the method of valuation of stock should not be
changed year after year.
(a) Materiality (b) Cost
(c) Consistency (d) Dual Aspect
(2) What is sent to a customer when he returns the goods which was sold to him on
credit ?
(a) Debit Note (b) Credit Note
(¢) Outward Invoice (d) Inward Invoice
(3) How many are the types of Accounts ?
(a) Four (b) Two
(c) Three (d) One
(4) Why Opening Statement of Affairs is prepared ?
(a) To find out Profit/Loss
(b) To find out Cash
(¢) To find out Assets
(d) To find out opening balance of Capital
FC-105 11 P.T.O.
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Income and Expenditure Account is just like Account.

(a) Receipt and Payment (b) Trading

(c) Profit and Loss (d) Cash

Closing stock should be recorded at “Original cost” or “Market value” whichever
is lower, is suggested by principle.

(a) Going Concern (b) Conservatism

(c) Money Measurement (d) Matching cost with Revenue

Principle suggests that the amount of the owner’s son’s college fees
paid from the firm should be debited to his drawing account.
(a) Business Entity (b) Full Disclosure
(c) Money Measurement (d) Consistency

Bad debt return is to be credited to which account ?
(a) Debtors Account (b) Profit and Loss Account
(c) Cash Account (d) Creditors Account

Interest on capital is calculated on which of the following ?
(a) Closing Capital (b) Opening Capital
(c) Closing Stock (d) Opening Stock

Which is the odd account from the following accounts in context to debit balance
or credit balance ?

(a) Bills Receivable Account (b) Creditors Account

(c) Cash Account (d) Debtors Account

Sales through Debit Card and Credit Card will be recorded in the

(a) Sales Book (b) Simple Petty Cash Book
(c) Imprest Petty Cash Book (d) Cash Book

When Bills Receivable endorsed to creditors are dishonoured

(a) Debtors A/c is debited and Creditors A/c is credited.

(b) Creditors A/c is debited and Debtors A/c is credited.

(c) Bills Receivables A/c is debited and Creditors A/c is credited.
(d) Creditors A/c is debited and Bills Receivables A/c is credited.
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