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1.         . 10 

                                 
1. .  ,        .  -2024  

  .            . 10 

[1] 

   
  ,  

. 01-03-2024 

      
    50001303211 

 ()    
    5,00,000 

               – 

     5,00,000 

 

 

  [2] 
CREDIT MEMO 

 : 111            ,  . 05/03/2024 

    

 .     

` 

  
` 

(1)   80 2,000 1,60,000 

(2)    40 2,500 1,00,000 

(3)   20 3,000 60,000 

    3,20,000 
  : 10%     32,000 

    2,88,000 

   10      5%     . 
 

       () 
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     [3] 

CREDIT MEMO 

 : 101              ,  . 05/03/2024 

  ,  

 .    

` 

 

` 

(1)   30 2,500 75,000 

(2)   15 3,000 45,000 

(3)   10 4,000 40,000 

    1,60,000 

   10%     16,000 

    1,44,000 

   10      5%     . 
 

       () 
 

[4] 

  ,  

  . : 05   .  15/03/2024 

   ,  

    -4        ` 7,200  
   . 
     () 

 

     [5] 

CREDIT MEMO 

 : 108     ,  . 18/03/2024 

  ,  

 .     

` 

 

` 

(1)   30 2,500 75,000 

(2)   10 4,000 40,000 

    1,15,000 

   10%     11,500 

    1,03,500 

 

         () 
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2.           . 31 , 2024  
      -           10 

  

  `   ` 

  35,000  2,00,000 

 2,00,000  1,00,000 

 15,000  3,40,000 

  2,000  10,000 

  10,000   

 22,000   

 1,50,000   

 10,000   

 1,60,000   

  3,000   

  5,000   

  8,000   

 2,000   

   13,000   

 15,000   

 6,50,000  6,50,000 

    
 (1)   ` 20,000 . 
 (2)  ` 2,000   . 
  (3)     10%  . 

 
2.     , 2024   ,       

     10  

 2024 
  
 1 :      ` 1,50,000     . 
 4 :    ` 50,000  12%   . 
 5 :   ` 50,000  . 
 7 :   ` 40,000  10%    5%      

     . 
 10 :   ` 42,500  ,    ,   ` 500   

    . 
 14 :    ` 20,000    . 
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3.        31 , 2024      10 

 01-04-2023 31-03-2024 

 42,500 ? 

 50,000 62,500 

 15,000 22,500 

 17,500 ? 

     

 ` 

   3,50,000 

   6,00,000 

    12,500 

   7,500 

 12,500 

   7,500 

   2,40,000 

  80,000 

    20,000 

    3,85,000 

   32,500 

    5,000 

         . (1/4) 

 

3. (A)    (1)    (2)    (3)  .   

    5  

    ` 15,000,   ` 25,000   ` 1,10,000,   

 20%. 

3. (B)           . 5 
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4.   . 31-03-2024  -    ,     
. 31-3-2024     -    10 

 `  ` 

   10,500  19,500 

   - 2,700 

 2022-23 270    1,275 

 2023-24 26,100    (01-10-2023) 9,000 

 2024-25        180 26,550   3,000 

   6,000 12%   (01-01-2024) 7,500 

12%     1,800    3,000 

 3,000     1,875 

 47,850  47,850 

    

 (1)   450  ,    ` 60   . 

 (2) . 01-04-2023     ` 1,500 ,  . 31-03-2024            
` 2,250 . 

 (3) . 01-04-2023    ` 15,000 , . 31-03-2024  
   ` 21,000 . 

 

4. (A)        . 5 

4. (B)        31-12-2023     - 
   5 

 `  ` 

  (01-01-2023) 4,000   50,000 

  (2023) 44,000    2022 1,000 

  10,900    2024 2,000 

   10,000   1,120 

  6,000   20,000 

   4,400 12%   10,000 

  6,000   4,800 

      

   (1)   ` 5,000   . 

   (2)    ` 1,200   . 
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5.        ( ) 10 

 (1) _________          . 
   (a)  (b)  (c)  (d)  

 (2)            ? 

   (a)     (b)   
   (c)     (d)   

 (3)      ? 

   (a)  (b)  (c)  (d)  

 (4)          ? 

   (a) -   (b)    
   (c)     (d)    

 (5) -   ______   . 
   (a) - (b)  (c) - (d)  

 (6)                
_______    . 

   (a)     (b)  
   (c)     (d)     

 (7)             _______ 
   . 

   (a)   (b)   (c)   (d)  

 (8)         ? 

   (a)   (b) -  (c)   (d)   

 (9)           ? 

   (a)   (b)   (c)   (d)   

 (10)                
     ? 

   (a)   (b)   (c)   (d)   

 (11)           ?  

   (a)     (b)    

   (c)     (d)  

 (12)       – 

   (a)         . 
   (b)         . 
   (c)         . 
   (d)         . 

___________  
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1. Explain the going concern concept and cost concept with an illustration. 10 

                                OR 

1. Mr. Ramesh Maheta runs business in the name M/s. Ashopalav Saree Center. Explain 

the given vouchers of March-2024. Write the transaction arising from it and state how it 

will be recorded in the accounts. 10 

[1] 

Bank of Baroda 
Lal Darwaja Branch, Ahmedabad 

Date : 01-03-2024 
Paid in to credit 
Current A/c. No. : 50001303211 
M/s. Ashopalav Saree Centre 
Rupees (in words) Five Lakhs only. 
 Notes  5,00,000 

Cheque        – 
Total  5,00,000 

 

Cashier 
   

[2] 

CREDIT MEMO 
No.: 111   Meraa Saree Centre, Surat Dt. 05/03/2024 
M/s. Ashopalav Saree Centre 
Sr. No. Particulars Qty. Rate  

` 
Amount 

` 
(1) Rajwadi Saree 80 2,000 1,60,000 

(2) Banarasi Saree 40 2,500 1,00,000 
(3) Godavari Saree 20 3,000 60,000 

    3,20,000 

 Less : 10% Trade Discount   32,000 
    2,88,000 

Note : Cash discount at 5% will be allowed if payment is made within 10 days. 
 

E. & O.E.    (Signature) 
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     [3] 

CREDIT MEMO 

No.: 101  M/s. Ashopalav Saree Centre, Ahmedabad Dt. 05/03/2024 

Radhaa Saree Centre, Rajkot 

Sr. No. Particulars Qty. Rate  

` 

Amount 

` 

(1) Rajwadi Saree 30 2,500 75,000 

(2) Banarasi Saree 15 3,000 45,000 

(3) Godavari Saree 10 4,000 40,000 

    1,60,000 

 Less : 10% Trade Discount   16,000 

    1,44,000 

Note : Cash discount at 5% will be allowed if payment is made within 10 days. 

 

E. & O.E.    (Signature) 
 

[4] 

Meraa Saree Centre, Surat 

Credit Note No. : 05  Date : 15/03/2024 

M/s. Ashopalav Saree Centre, Ahmedabad 

Received from you four damaged Rajwadi Sarees, for which your account 

is credited with ` 7,200. 

 

(Signature) 
 

     [5] 

CREDIT MEMO 

No. : 108  M/s. Ashopalav Saree Centre, Ahmedabad Dt. 18/03/2024 

Shayam Saree Centre, Vadodara 

Sr. No. Particulars Qty. Rate  

` 

Amount 

` 

(1) Rajwadi Saree 30 2,500 75,000 

(2) Godavari Saree 10 4,000 40,000 

    1,15,000 

 Less : 10% Trade Discount   11,500 

    1,03,500 

 

E. & O.E.    (Signature) 
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2. From the following Trial Balance and Adjustments of Narayan Patel, prepare the 

Trading Account, Profit and Loss Account and Balance Sheet of the year ending on      

31st March, 2024 : 10 

Trial Balance 

Debit Balances ` Credit Balances ` 

Opening Stock 35,000 Capital 2,00,000 

Purchase 2,00,000 Creditors 1,00,000 

Wages 15,000 Sales 3,40,000 

Carriage Outward 2,000 Rent 10,000 

Carriage Inward 10,000   

Salary 22,000   

Building 1,50,000   

Furniture 10,000   

Debtors 1,60,000   

Insurance Premium 3,000   

Printing Stationery 5,000   

Sundry Expenses 8,000   

Repairs 2,000   

Cash on hand 13,000   

Drawings 15,000   

 6,50,000  6,50,000 

 Adjustments : 

 (1) Closing stock was valued at ` 20,000. 

 (2) ` 2,000 was outstanding for salary. 

  (3) Depreciate building and furniture at 10%. 

OR 

2. The transactions of Shri Virat Kohali for March, 2024 are given below. Record them in 

his Journal, post them to ledger accounts and find out the closing balances : 10  

 2024 

 March 

 1 : Shri Virat Kohali started business with cash of ` 1,50,000. 

 4 : Purchased goods of ` 50,000 from Rohit Sharma at 12% trade discount. 

 5 : Sold goods to Hardik Pandya ` 50,000. 

 7 : Bought goods of ` 40,000 from Sachin at 10% trade discount and 5% cash 

Discount. Half the amount was paid in cash. 

 10 : Paid ` 42,500 in cash to Rohit Sharma to settle his account and paid the balance 

amount to Sachin after deducting ` 500 for discount. 

 14 : Placed an order with Saurav Ganguly for supplying goods of ` 20,000. 
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3. From the following information, find out closing balance of Debtors and Bills Payables 
as on 31st March, 2024 : 10 

Particulars 01-04-2023 31-03-2024 

Debtors 42,500 ? 
Creditors 50,000 62,500 
Bills Receivable 15,000 22,500 
Bills Payables 17,500 ? 

Transactions during the year : 
Particulars ` 

Net total purchases 3,50,000 
Net total sales 6,00,000 
Sales return by debtors 12,500 
Purchase return to creditors 7,500 
Bad debts 12,500 
Discount allowed to debtors 7,500 
Cash paid to creditors 2,40,000 
Cash purchases 80,000 
Cash paid for bills payable 20,000 
Cash received from debtors 3,85,000 
Cash received from bills receivable 32,500 
Discount received from creditors 5,000 

 Note : Cash sales are one fourth of credit sales.(1/4) 
OR 

3. (A) From the following information, find out (1) Cost of Sales (2) Gross Profit               
(3) Sales and prepare a Trading Account : 5 

  Opening Stock ` 15,000, Closing Stock ` 25,000, Purchases ` 1,10,000, Gross 
Profit-20% of Sales. 

3. (B) Explain the difference between a Single-Entry System and a Double-Entry 
System.  5 

 

4. Soham Club presents the following Receipts and Payments A/c. as on 31-03-2024, 
prepare an Income and Expenditure Account for the year ended : 10 

Receipts ` Payments ` 
To Balances b/d 10,500 By Salary 19,500 
To Subscription :  By Rent and taxes 2,700 
 2022-23 270  By Stationery 1,275 
 2023-24 26,100  By Sports equipments  
 2024-25        180 26,550  (01-10-2023) 9,000 
  By Sundry expenses 3,000 
To Income from 
Entertainment Programme 6,000 

By 12% Bank Deposit 
 (01-01-2024) 7,500 

To Annual interest on  By Entertainment  
 12% Investment 1,800  Programme Expenses 3,000 
To Donations 3,000 By Balance c/d 1,875 
 47,850  47,850 



FC-105 11 P.T.O. 

 Additional information : 

 (1) There are 450 members of the club and they pay ` 60 as subscription per year. 

 (2) Outstanding salary on 01-04-2023 was ` 1,500 and on 31-03-2024 it was 2,250. 

 (3) On 01-04-2023 sports equipment were of ` 15,000 and on 31-03-2024 they were 

of ` 21,000. 

OR 

4. (A) Give the difference between Capital and Revenue Expenditure. 5 

4. (B) From the following information of Shri Bhathiji Trust, prepare Receipts and 

Payment Account for the year ended on 31st December, 2023 : 5 

Particulars ` Particulars ` 

Cash balance [01-01-2023] 4,000 Purchase of Investments 50,000 

Subscription received [2023] 44,000 Subscription received : 2022 1,000 

Interest received 10,900 Subscription received : 2024 2,000 

Purchase of furniture [on credit] 10,000 Sale of Pasti 1,120 

Donation received 6,000 Purchase of Building 20,000 

Sale of Sports Equipments 4,400 12% Loan taken 10,000 

Rent paid 6,000 Salary paid 4,800 

   Additional Information : 

   (1) Depreciate furniture by ` 5,000. 

   (2) Salary for the current year still outstanding is ` 1,200. 
 

5. Choose the right answer from given options : (Any ten) 10 
 (1) _________ Concept suggests that the method of valuation of stock should not be 

changed year after year. 
   (a) Materiality (b) Cost 
   (c) Consistency (d) Dual Aspect 

 (2) What is sent to a customer when he returns the goods which was sold to him on 
credit ? 

   (a) Debit Note (b) Credit Note 
   (c) Outward Invoice (d) Inward Invoice 

 (3) How many are the types of Accounts ? 

   (a) Four (b) Two 
   (c) Three (d) One 

 (4) Why Opening Statement of Affairs is prepared ? 
   (a) To find out Profit/Loss 
   (b) To find out Cash 
   (c) To find out Assets 
   (d) To find out opening balance of Capital 
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 (5) Income and Expenditure Account is just like ______ Account. 

  (a) Receipt and Payment (b) Trading 

  (c) Profit and Loss (d) Cash 

 (6) Closing stock should be recorded at “Original cost” or “Market value” whichever 

is lower, is suggested by_______ principle. 

   (a) Going Concern (b) Conservatism 

   (c) Money Measurement (d) Matching cost with Revenue 

 (7) _________ Principle suggests that the amount of the owner’s son’s college fees 

paid from the firm should be debited to his drawing account. 

   (a) Business Entity (b) Full Disclosure 

   (c) Money Measurement (d) Consistency 

 (8) Bad debt return is to be credited to which account ? 

   (a) Debtors Account (b) Profit and Loss Account 

   (c) Cash Account (d) Creditors Account 

 (9) Interest on capital is calculated on which of the following ? 

   (a) Closing Capital (b) Opening Capital 

   (c) Closing Stock (d) Opening Stock 

 (10) Which is the odd account from the following accounts in context to debit balance 

or credit balance ? 

   (a) Bills Receivable Account (b) Creditors Account 

   (c) Cash Account (d) Debtors Account 

 (11) Sales through Debit Card and Credit Card will be recorded in the  

   (a) Sales Book (b) Simple Petty Cash Book 

   (c) Imprest Petty Cash Book (d) Cash Book 

 (12) When Bills Receivable endorsed to creditors are dishonoured 

   (a) Debtors A/c is debited and Creditors A/c is credited. 

   (b) Creditors A/c is debited and Debtors A/c is credited. 

   (c) Bills Receivables A/c is debited and Creditors A/c is credited. 

   (d) Creditors A/c is debited and Bills Receivables A/c is credited. 

___________ 


