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1.       1,000  ` 120   
  .    25%          
.     ` 1,500,  ` 300   ` 1,200  .  10 

 . 1-7-2023   ` 30,000          
   ,   . 4-8-2023   18%   .  
4%   ,  2%      l/6    .  

 . 31-3-24            ,  
    –  

 (1)      ` 3,000    ` 2,795  .  

 (2)  25 ,  ` 180      .  

 (3)  175 ,  ` 180    .  

 (4)  100 ,  ` 190      .  

 (5)  600 ,  ` 200     .  

 (6)        20        
` 1,800    .  

 (7)                
 60     .  

 (8)     5    ,                 
` 225     .  

        :  

 (i)    

 (ii)     

  
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1. (A)      . 5 

 (B)      : 5 

    : ` 1,00,000 .    : ` 3,00,000 .   
     ` 50,000  .  

         80   .                 
` 10,000    .  

     8%     5%    .  

          .  

 

2.     3 : 4  -      
.   ` 1,86,000  ` 97,000      . 10 

           -  ,  
          .   
    3%     .  

      : 

 (1)  ` 1,72,800  .  ` 97,200   .  

 (2)     :  

   – ` 5,900 

   – ` 8,100 

    – ` 5,400 

 (3)     :  

   – ` 9,900 

   – ` 1,100 

    – ` 8,900 

 (4)  10%    ` 44,380    ,    
     .  

 (5)  90%   35%    .       
  .  

      : 

 (i)    

 (ii)    

 (iii)     

  



FB-101 3 P.T.O. 

2. (A)   –    5 

 (B)    3:2  -       . 
 ` 81,000            ` 1,620 

 . 5 

      ` 1,08,180  .       
  .  

     .  
 
3.       .        . 

                  
   .        .    
          .    ` 300 

    .    . 31-3-2024     
         : 10 

 . 01-04-2023 

(`) 

. 31-03-2024 

(`) 

  15,000 60,000 

 90,000 1,20,000 

  900 1,500 

         ? 40,500 

    600 450 

   1,050 900 

    : 
     :  (`) 

 – 1,200 

 – 6,000 

  – 9,000 

 – 4,500 

  – 1,800 

  – 45,000 

    – 2,25,000 

     – 22,500 

      – 6,300 

     – 1,50,000 

      – 1,500 

   – 450 

  10%   .    
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         : 

 (1)    

 (2)    -   

 (3)     

 (4)    

  

3.  D      .  . 31-3-2024    
   :  10 

  (`)  (`) 

   35,000 – 

     1,05,000 – 

      – 14,000 

    – 1,05,000 

    1,05,000 2,52,000 

   14,000 7,000 

-  7,000 – 

 (. 28-2-2024 ) 15,400 – 

  5,600 – 

    63,000 31,500 

10%    

(. 1-10-2023  , 
  ` 70,000) 56,000 – 

   14,000 10,500 

 4,20,000 4,20,000 

   : 

 (1)     ` 42,000 .  

 (2) . 1-10-2023      ` 50,000    
 .        .   10%  
    .  

 (3)   ` 25,000   . 28-3-2024   ,   
 . 2-4-2024   .  

             .  
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4.   ,       . 1-1-2024  . 
   ` 40,000 .  10 

      : 
       (`) 

. 1-1-2024 – 6,000 

. 31-12-2024 – 11,000 

. 31-12-2025 – 11,000 

. 31-12-2026 – 11,000 

. 31-12-2027 – 11,000 

       10%   .      .  

  

4. (A)             . 5 

 (B)        : 5 

     ` 2,800,    10%,      ` 3,120, 

` 2,480, ` 1,880  ` 1,320 .  
 

5.   : ( ) 10 

 (1)          ? 

  (a)   (b)   

  (c) -  (d)   

 (2)   : 

  (a)      (b)       

  (c)       (d)       

 (3)   ` 35,000    ,    40% 

    .       ? 

  (a) ` 14,000 (b) ` 17,500 

  (c) ` 35,000 (d) ` 21,000 

 (4) ‘’  ‘’     . ‘’  ‘’  ` 45,000  . 
  ‘’     ? 

  (a)    (b) ‘’  

  (c)    (d)    
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 (5)        : 

  (a)    (b)     

  (c)    (d)   

 (6)     ,         
    : 

  (a)    (b)    

  (c)     (d) .-.   

 (7)        – 

  (a)   .  (b)   .  

  (c)   . (d)  .  

 (8)        25%      ,  
   _________ . 

  (a) 20%  (b) 25% 

  (c) 30%  (d) 40% 

 (9)    ` 50,000,    ` 2,50,000    ` 75,000 
,       .  

  (a) ` 2,75,000 (b) ` 3,25,000 

  (c) ` 2,25,000 (d) ` 3,75,000 

 (10)    +  = __________ . 

  (a)    (b)   

  (c)   (d)   

 (11)       ` 25,000       
   ` 90,000 ,   ` 15,000      
  ? 

  (a) ` 90,000 (b) ` 1,30,000 

  (c) ` 1,15,000 (d) ` 1,00,000 

 (12)        ________ .  
  (a)   (b)      
  (c)    (d)   

____________ 
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1. Hiren of Ahmedabad consigned 1,000 clocks to his agent Dhiren of Nadiad at a cost 

price of ` 120 each. The invoice price was decided after adding 25% profit on invoice 

price. Hiren paid ` 1,500 for Insurance, ` 300 for Carriage and ` 1,200 for Freight 

while sending the goods. 10 

 On 1-7-2023, Hiren drew a bill of ` 30,000 for 3 months on Dhiren, which was 

immediately returned by him duly accepted. Hiren discounted the bill in a bank on  

4-8-2023 at 18% discount per annum. Dhiren is entitled to get 4% general commission, 

2% del-credere commission and l/6th share in profit. 

 On 31-3-24, Dhiren sent an account sale and bank draft for the amount due from him. 

According to the account sale 

 (1) He paid ` 3,000 for Freight and Clearing charges and ` 2,795 for Advertisement. 

 (2) He purchased 25 clocks at ` 180 each for his personal use. 

 (3) He sold 175 clocks at ` 180 each for cash. 

 (4) He sold 100 clocks at ` 190 each to Naresh on recommendation of Hiren. 

 (5) He sold 600 clocks at ` 200 each to Mahesh on credit. 

 (6) During the year, fire took place in Dhiren’s shop and 20 clocks were burnt and 

insurance company accepted a claim of ` 1,800. 

 (7) Mahesh and Naresh both were declared insolvent and 60 paise per rupee could be 

recovered from them as final dividend. 

 (8) Out of unsold clocks, 5 clocks were in damaged condition and ` 225 was 

estimated as a total repairing expense to make them saleable. 

 From the above particulars, prepare in the books of Hiren :  

 (i) Consignment A/c 

 (ii) Consignee A/c 

OR 



FB-101 8 

1. (A) Explain General Commission and Del-credere Commission. 5 

 (B) Followings are the details of Sales in consignment business : 5 

  Cash Sales : ` 1,00,000 

  Credit Sales : ` 3,00,000 (including credit sales to Sonu ` 50,000 on 

recommendation of Consignor). 

  Sonu is declared insolvent and only 80 paise in a rupee is recovered. From the 

balance credit sales, ` 10,000 is unrecoverable. 

  Consignee is entitled to 8% normal commission and 5% del-credere commission. 

  Pass necessary journal entries for Commission in the books of Consignor. 

 

2. Ajay and Vijay entered into joint venture sharing profits and losses in the ratio of 3 : 4. 

They deposited ` 1,86,000 and ` 97,000 respectively into their joint bank account. 10 

 They agreed to use joint bank account for purchase and sales, while joint venture 

expenses should be paid by each partner out of their private funds. Vijay is to get 3% 

commission on total sales of venture. 

 Their transactions were as under : 

 (1) Ajay purchased Strawberry of ` 1,72,800. Vijay purchased Elaichi banana of  

` 97,200. 

 (2) Ajay paid following expenses :  

  Cartage – ` 5,900, Octroi – ` 8,100, Administrative expenses – ` 5,400 

 (3) Vijay paid following expenses :  

  Wages – ` 9,900, Insurance – ` 1,100, Salesman salary - ` 8,900 

 (4) Ajay sold Strawberry except 10% by adding profit ` 44,380, while balance of 

Strawberry has not been in saleable condition, so it has been properly disposed 

off. 

 (5) Vijay sold 90% of Elaichi banana by adding 35% profit. While remaining Elaichi 

banana were purchased by Vijay at cost price. 

 From the above particulars prepare : 

 (i) Joint Venture Account 

 (ii) Capital Accounts of partners 

 (iii) Joint Bank Account 

OR 
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2. (A) Explain the difference between Joint Venture and Consignment. 5 

 (B) Sita and Gita are partners in a joint venture sharing profit and losses in the 
proportion of 3:2 respectively. Sita supplied goods of ` 81,000 for joint venture 
and paid ` 1,620 for carriage on goods supplied. 5 

  Gita sold all goods and realised ` 1,08,180. Gita paid the amount due to Sita and 
settled the account. Write Journal entries in the books of Gita. 

 

3. Hasmukh Stores of Surat has a branch in Vadodara. H.O. sent goods at cost price to the 
branch. Branch sells the goods on cash as well as credit and sends all the cash to H.O. 
by bank draft on the same day. H.O. pays all the expesnes of branch and sends petty 
cash for the miscellaneous expenses of ` 300 at the beginning of every month. The 
following details related to the Vadodara Branch for the year ending on 31-3-2024 are 
obtained from the books of H.O. : 10 

Particulars 01-04-2023 

(`) 

31-03-2024 

(`) 

Stock  15,000 60,000 

Debtors  90,000 1,20,000 

Petty Cash  900 1,500 

Furniture            ? 40,500 

Prepaid Insurance  600 450 

Unpaid Salary  1,050 900 

 Transaction during the year : 

Cash sent to branch for expenses :  (`) 

Labour  – 1,200 

Rent  – 6,000 

Salary  – 9,000 

Insurance  – 4,500 

Advertisement  – 1,800 

Cash Sales  – 45,000 

Goods sent to branch  – 2,25,000 

Goods returned by branch  – 22,500 

Goods returned by debtors  – 6,300 

Cash received from debtors  – 1,50,000 

Bad debts recovered  – 1,500 

Bad debts  – 450 

10% Depreciation is charged on furniture.   
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 Prepare in the books of H.O. : 

 (1) Branch Account 

 (2) Branch’s Trading A/c and Profit & Loss Account 

 (3) Petty Cash Account 

 (4) Debtors Account 

OR 

3. D Traders of Ahmedabad has an independent branch at Surat. Following is the trial 

balance of the branch as on 31-3-2024 : 10 

Particulars Debit (`) Credit (`) 

Opening stock of goods 35,000 – 

Goods received from H.O. 1,05,000 – 

Goods returned to H.O. – 14,000 

Head Office A/c – 1,05,000 

Purchases and Sales 1,05,000 2,52,000 

Goods returned 14,000 7,000 

Freight and Octroi 7,000 – 

Salaries (upto 28-2-2024) 15,400 – 

Wages 5,600 – 

Debtors and Creditors 63,000 31,500 

10% Govt. Securities (1-10-2023)   

(Face value ` 70,000) 56,000 – 

Cash and Bank 14,000 10,500 

Total 4,20,000 4,20,000 

 Additional Information : 

 (1) The closing stock of goods is valued at ` 42,000. 

 (2) On 1-10-2023, H.O. has sent furniture worth ` 50,000 to branch, the account of 

which is maintained in the books of H.O. Depreciation is provided on furniture at 

10% p.a. 

 (3) A remittance of ` 25,000 was made by Surat branch to H.O. on 28th March, 2024, 

but the same was received by H.O. on 2nd April, 2024. 

 From the above details, prepare Final Accounts of Surat Branch and Head Office 

Account. 
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4. Manish purchased Activa from Babu Auto, Patan on hire purchase agreement on  
1-1-2024. The cash price of Activa was ` 40,000. 10 

 Payments were to be made as under : 

       (`) 

On 1-1-2024 – 6,000 

On 31-12-2024 – 11,000 

On 31-12-2025 – 11,000 

On 31-12-2026 – 11,000 

On 31-12-2027 – 11,000 

 Depreciation had to be written off at 10% p.a. 

 Give the necessary ledger accounts in the books of Manish. 

OR 

4. (A) Discuss important points arising in case of goods sold and purchased on Hire 
purchase system.  5 

 (B) Calculate the cash price of the machinery from the following information : 5 

  Paid ` 2,800 at the time of contract. 

  Four annual instalments were paid respectively ` 3,120, ` 2,480, ` 1,880 and ` 
1,320. Rate of interest 10% p.a. 

 

5. Multiple Choice Questions : (Any Ten) 10 

 (1) In consignment accounts, abnormal loss is debited to – 

  (a) Consignee Account (b) Consignment Account 

  (c) Profit and Loss Account (d) Principal’s Account 

 (2) Del-credere commission is calculated on the 

  (a) Total sales (b) Total goods sent 

  (c) Only credit sales (d) Only cash sales 

 (3) The abnormal loss of ` 35,000 occurred in consignment business. The insurance 
company accepted 40% claim. What amount will be credited to Consignment 
Account ? 

  (a) ` 14,000 (b) ` 17,500 

  (c) ` 35,000 (d) ` 21,000 

 (4) ‘A’ and ‘B’ entered into a Joint Venture. ‘B’ gives ` 45,000 cash to ‘A’. To which 
account this transaction will be recorded in the books of ‘B’ ? 

  (a) No entry (b) A’s Account 

  (c) Joint Venture A/c (d) Expense account 
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 (5) Following activity is appropriate for Joint Venture business : 

  (a) Cloth Shop (b) Construction of a river bridge 

  (c) ACC Cement Agency (d) Medical Store 

 (6) In a joint venture of selling electronic items, if one item is given as a gift to a 
customer, the following account is debited – 

  (a) Joint Venture A/c (b) No Account 

  (c) Abnormal Loss A/c (d) P & L A/c 

 (7) Decentralisation of Authority in dependent branch in comparison to independent 
branch is 

  (a) Less  (b) Equal 

  (c) More  (d) None of these 

 (8) Head Office sends goods to its branch at invoice price after adding 25% on cost 
price. So, profit would be _________ of invoice price. 

  (a) 20%  (b) 25% 

  (c) 30%  (d) 40% 

 (9) Opening stock of branch is ` 50,000, Cost of goods sold is ` 2,50,000 and Closing 
stock is ` 75,000. Find the amount of goods received from head office. 

  (a) ` 2,75,000 (b) ` 3,25,000 

  (c) ` 2,25,000 (d) ` 3,75,000 

 (10) Cash price of asset + Interest = __________ Price. 

  (a) After depreciation (b) Purchase 

  (c) Market (d) Contract 

 (11) According to hire purchase agreement ` 25,000 is the down payment and             
` 90,000 is the total amount of three equal instalments inclusive of interest            
` 15,000. How much would be the cash price of the asset ? 

  (a) ` 90,000 (b) ` 1,30,000 

  (c) ` 1,15,000 (d) ` 1,00,000 

 (12) The difference between total amount payable and cash price is 

  (a) Depreciation (b) Down Payment 

  (c) Purchase Price (d) Interest 

____________ 

 


