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1. (A)      5 

  (1)      ` 40,000                            

` 20,500   .        ?  

  ? 

  (2)            .   ? 

  , . 

  (3)      ` 2,00,000       -

  .     ?       .  

1. (B)      ,       

       . 5 

 
1. (A) (1)         .      

             

 . 5 

() 

 . : 424  . : 24/12/2024 

   
  

,  
    . 15/12/2024   . 201    
 ` 2,720  5%     ` 2,584 (    
)     . 
` 2,584/-      
 

      
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  (2)  “ ”    .      

             

 .  

  

 . : 575  . : 27/12/2024 

  

 ,  

   ,   2      

   ` 55,000 (      )       

 .   

     
 

      

  (3)       ? 

1. (B)       .  5 

 

2.      ,    ,     

           : 10 

 (1)  ` 5,00,000    . 

 (2) ` 25,000    . 

 (3)   ` 5,000  . 

 (4)    ` 35,000  . 

 (5)   ` 85,000  5%    . 

 (6)     ` 4,500 . 

 (7)  ` 5,000  10%    . 

 (8) ` 1,500       .  

 (9)    ` 8,000     . 

 (10)   10%    . 

 
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2. . 31/03/2024           , 
-       : 10 

   
` 

  
` 

 3,00,000 – 

  2,00,000 

  – 5,000 

 55,000 – 

  2,000 – 

  10,000 – 

  5,000 – 

  1,000 – 

   7,000 – 

 1,500 500 

   15,000 10,700 

  18,000 – 

 – 1,20,000 

   – 800 

  – 17,500 

12%     (.: 01/01/2024) – 60,000 

 4,14,500 4,14,500 

   

 (1)   ` 10,000 

 (2)    10% . 

 (3)       ` 1,000 . 
 

3.               : 10 

   1-4-2023 31-3-2024 

 40,000 12,500 

 1,52,500 1,80,000 

 26,000 92,500 

 1,50,000 1,20,000 
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     

    2,00,000 

 10,000 

  1,30,000 

    20,000 

  60,000 

  1,50,000 

    5,000 

  18,500 

    10,000 

   2,000 

     10% .  

 
3.         .  . 31-3-2024    

            : 10 

 (1)     

 `  ` 

  5,000   30,000 

  15,000   5,000 

  62,000   (31-3-24) 1,17,000 

  (1-4-23) 20,000   50,000 

  1,25,000   

 (2)      

 1-4-2023 31-3-2024 

 30,000 50,000 

 50,000 70,000 

 2,00,000 2,50,000 

 1,00,000 1,00,000 

 1,00,000 1,20,000 

        5%  .   ` 10,000,               
` 15,000,   ` 25,000      5%  .              
` 5,000    ` 5,000 .   5%    . 
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4. . 31-3-2024          -
         10 

  
  `  ` 

 1,00,000 – 

  50,000 – 

     50,000 22,000 

   40,000 32,000 

  – 20,000 

  – 20,600 

  – 10,000 

 10,000 – 

  5,000 – 

  3,000 – 

       13,000 15,000 

    – 2,200 

  6,200 – 

 – 21,000 

   – 5,000 

  – 1,32,200 

   2,800 – 

 2,80,000 2,80,000 

    
 (1)      ` 3,400 . 
 (2)    ` 10,000    ` 2,500 . 
 (3)   10%     5%  . 

 
4. (A)   -      . 5 

4. (B)       . 31-3-2024     - 
  : 5 

 `  ` 

  ( ) 50,000             15,000 

  5,000   50,000 

   10,000   2,000 

  (31-3-2024) 13,500   6,000 

  500   13,000 

10%   12,000   7,000 

  1,000   ( ) 8,000 

     ` 600 .  
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5.        (  ) 10 
 (1)       ________. 
  (A)   (B)     
  (C)     (D)    
 (2)     ` 13,300       ` 770 .  

    ` 269 .      
________ .  

  (A) ` 14,339    (B) ` 14,339    
  (C) ` 14,070    (D) ` 14,070    
 (3)   -    ?  
  (A)   (B)   
  (C) (A)  (B)  (D)    

 (4)          ? 
  (A)   (B)   

  (C)   (D)   
 (5)          ? 

  (A)      . 
  (B)      . 
  (C) (A)  (B)  
  (D)     

 (6)              ? 
  (A)   (B)   

  (C)   (D)     
 (7)    _________  . 
  (A)       
  (B)     
  (C) (A)  (B)  
  (D)       
 (8) A = C + L   _________     . 
  (A)  (B)   

  (C) (A)  (B)    (D) (A)  (B)  
 (9)    _________. 

  (A)  ,   (B)  ,   
  (C)        (D)        
 (10)   -     ? 
  (A)  (B)  

  (C) (A)  (B)  (D)    
 (11)        ? 
  (A)      . (B)      . 
  (C)     . (D)     

 (12) _________   . 
  (A)     (B)     

  (C) (A)  (B)  (D)    
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Seat No. : _______________ 
  

FA-101 
February-2025 

B.Com., Sem.-I 

DSC-C-111A : Financial Accounting-1 
 

Time : 2 Hours]  [Max. Marks : 50 
 

1. (A) Do as Directed :  5 

  (1) A company suffered a loss of ` 40,000 due to fire on its premises and the 

insurance company accepted the claim of ` 20,500. How will the loss due to 

fire be recorded in the books of accounts ? According to which principle ? 

  (2) Debtor Kuldeep insists on a receipt for the amount paid to the firm. Why ? 

According to which concept ? 

  (3) A businessman spent ` 2,00,000 on advertisement for a new product in the 

market and he debited it to Profit and Loss Account of the same year. Is it 

proper ? State which concept is violated. 

1. (B) Prepare a specimen copy of Voucher for Cash Sales, explain the voucher, write 

the transaction arising from it and state how it will be recorded in the account. 5 

OR 

1. (A) (1) Shree Ram runs a business in the name of Sita Furniture Mart. Explain the 

given voucher, write the transaction arising from it and state how it will be 

recorded in the account. 5 

(Copy) 

Receipt No : 424  Date : 24/12/2024 

SITA FURNITURE MART 

AYODHYA COMPLEX, 

NAVRANGPURA, AHMEDABAD 

Received with thanks from Shree Nidhi Trivedi, sum of rupees Two 

thousand five hundred eighty-four only by cash towards the payments of 

Bill No. 201 Dated 15/12/2024 in full settlement of account of ` 2,720/- 

after allowing cash discount at 5%. 

` 2,584/-   Signature 

 

    Shree Ram 
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  (2) Jethalal runs a business in the name of GADA ELECTRONICS. Explain 

the given voucher, write the transaction arising from it and state how it will 

be recorded in the account. 

CREDIT NOTE 

Receipt No : 575  Date : 27/12/2024 

GADA ELECTRONICS  

POWDER GALI, MUMBAI 

Shree Babitaji, 

2 Units of Mobile, being of inferior quality returned by you, received 

back and your account is credited with Rupees Fifty-Five thousand only 

for the same. 

` 55,000.  

    Signature 
 

    Jethalal Champaklal 

   (3) When is Credit Note issued ? 

1. (B) Explain the Dual Aspect Concept with illustration. 5 

 

2. From the following transactions write a journal entry in the book of Radha, and post it 

to Cash Account, Purchase Account and Sales Account, find out the balances of these 

account and show it in trial balance : 10 

 (1) Radha started business with cash of ` 5,00,000. 

 (2) Sold goods of ` 25,000 on cash to Viraj. 

 (3) Paid ` 5,000 for Shop Rent by a cash. 

 (4) Purchase a laptop for ` 35,000 by a cheque from Jayendra. 

 (5) Purchase goods on cash of ` 85,000 at a trade discount of 5% from Dipali. 

 (6) Paid son Ravi’s college fees ` 4,500. 

 (7) Sold goods for credit at a trade discount of 10% to Harshal for ` 5,000. 

 (8) Goods costing ` 1,500 were distributed free as samples. 

 (9) ` 8,000 inferior good returned to Dipali. 

 (10) Calculate 10% Depreciation on Laptop. 

OR 
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2. From the following trial balance and adjustments of Gaurishankar as on 31/03/24, prepare his 
Trading Account, Profit & Loss Account and Final Account : 10 

Particulars Debit 
Balance ` 

Credit 
Balance ` 

Machinery 3,00,000 – 
Sales  2,00,000 
Goods Return – 5,000 
Purchase 55,000 – 
Carriage Inward 2,000 – 
Insurance premium 10,000 – 
Stock 5,000 – 
Carriage outward 1,000 – 
Salary and Allowance 7,000 – 
Discount 1,500 500 
Debtors and Creditors 15,000 10,700 
Bank Balance 18,000 – 
Capital – 1,20,000 
Outstanding Expense – 800 
General Reserve – 17,500 
12% loan (Date : 01/01/2024) – 60,000 
 4,14,500 4,14,500 

 Adjustments : 
 (1) Closing Stock ` 10,000. 
 (2) Calculate Depreciation 10% on Machinery. 
 (3) Insurance Premium includes prepaid insurance premium of ` 1,000. 
 

3. Find out the Net Total Purchase and Net Total Sales of the business of Shri Mehta : 10 
Assets & Liabilities 1-4-2023 31-3-2024 
Bill Payable 40,000 12,500 
Creditors 1,52,500 1,80,000 
Bills Receivable 26,000 92,500 
Debtors 1,50,000 1,20,000 

 Transactions during the year : 
Cash received from debtors 2,00,000 
Bad Debts 10,000 
Cash purchases 1,30,000 
Expenses paid on behalf of debtors 20,000 
Cash paid for Bills Payable 60,000 
Cash paid to Creditors 1,50,000 
Goods return by Debtors 5,000 
Cash received against Bill Receivable 18,500 
Goods return to Creditors 10,000 
Discount allowed to debtors 2,000 
Net Cash sales is 10% of total sales  

OR 
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3. Mr. Shah maintains his books under single entry system. Prepare Final Accounts from 
the following information extracted from his books for the year ended on 31st March 
2024 :    10 

 (1) Transactions during the year : 
Particulars ` Particulars ` 

Wages paid 5,000 Cash Sales 30,000 
Salaries Paid 15,000 Cash Purchase 5,000 
Sundry Receipts 62,000 Cash Balance (31-3-24) 1,17,000 
Cash Balance (1-4-23) 20,000 Credit Purchase 50,000 
Credit Sales 1,25,000   

 (2) Details regarding Assets and Liabilities : 
Particulars 1-4-2023 31-3-2024 

Stock 30,000 50,000 
Creditors 50,000 70,000 
Building 2,00,000 2,50,000 
Machine 1,00,000 1,00,000 
Debtors 1,00,000 1,20,000 

  Allow interest on opening balance of Capital at 5%, Sales Return ` 10,000, 
Purchase Return ` 15,000. Provide ` 25,000 Depreciation on Building and 5% on 
closing balance of Machine. Discount allowed ` 5,000, Discount received             
` 5,000. Maintain bad debts reserve at 5%.    

 
4. From the following trial balance of the Gujarat Education Society as on 31st March 

2024, prepare an Income and Expenditure Account and Balance Sheet : 10 
Trial Balance 

Particulars Debit ` Credit ` 
Building 1,00,000 – 
Library Books 50,000 – 
Investments and Investment Reserve Fund 50,000 22,000 
Debtors and Creditors 40,000 32,000 
Entrance Fees – 20,000 
Subscription Received – 20,600 
Rent Received – 10,000 
Salary 10,000 – 
Stationery Expenses 5,000 – 
Sundry Expenses 3,000 – 
Prize Trust Fund and Price Trust Fund Investment 13,000 15,000 
Prize Trust Fund Income – 2,200 
Prize Awarded 6,200 – 
Donations – 21,000 
Interest realized on investment – 5,000 
Capital Fund – 1,32,200 
Cash on hand 2,800 – 
 2,80,000 2,80,000 

 Additional information : 
 (1) Total interest on Investment ` 3,400. 
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 (2) Subscription received in advance ` 10,000 and Subscription to be received                      
` 2,500. 

 (3) Provide 10% Depreciation on Building and 5% on Library Books. 
OR 

4. (A) Explain the difference between the Final Accounts of Trading and Non-Trading 
Concerns.  5 

4. (B) Prepare Receipts and Payments Account for the year ended on 31st March 2024 
from the following information of the Karnavati Club : 5 

 `  ` 

Subscription Received 

(Current year) 

50,000 Purchase of Furniture (On 
Credit)                                                 

15,000 

Interest received 5,000 Purchase of Building 50,000 

Sales of Sports Equipments 10,000 Donation Received 2,000 

Cash Balance (31-3-2024) 13,500 Subscription Paid 6,000 

Sales of Pasti 500 Purchase of Investment 13,000 

10% loan taken 12,000 Salary Paid 7,000 

Depreciation of Building 1,000 Subscription Received (last Year) 8,000 

Salary for the current year still outstanding ` 600.  

 
5. Choose the correct option, out of given options : (any ten) 10 
 (1) Amount received towards endowment fund is... 
  (A) Capital Receipt (B) Deferred revenue receipt 
  (C) Income received in advance (D) Revenue Receipt    

 (2) An old Billiard table is purchased at ` 13,300 and a sum of ` 770 spent on 
repairing the same and sum ` 269 spent on installing the same in the sports room. 
Which value of Billiard table will be shown in the balance sheet ? 

  (A) ` 14,339 Liabilities side (B) ` 14,339 Assets side 
  (C) ` 14,070 Liabilities side (D) ` 14,070 Assets side 

 (3) From the following which is/are not known as Non-Trading Concern(s) ? 
  (A) PM Limited (B) Partnership Firm 
  (C) (A) & (B) Both (D) Ram Seva Trust  

 (4) Interest on capital is calculated on which capital ? 
  (A) Closing Capital (B) Closing Stock 
  (C) Opening Stock  (D) Opening Capital  

 (5) When Creditors A/c is debited and Debtors A/c is credited ? 
  (A) Bill Receivable endorsed to creditors are dishonoured. 
  (B) Bill Receivable endorsed to creditors are Accepted. 
  (C) (A) and (B) both.  
  (D) None of the above  
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 (6) What does it mean if machinery closing amount is less than opening amount ? 

  (A) Purchase of Machine 

  (B) Sales of Machine 

  (C) Fraud of Machine 

  (D) None of above  

 (7) The Separate Entity Concept suggests _________. 

  (A) Provision should be made in the books of A/c for the claims accepted 

  (B) Fixed Assets are depreciated 

  (C) (A) and (B) both 

  (D) Capital should be shown as a liability in Balance Sheet 

 (8) A = C + L equation is based on _________ concept.  

  (A) Conservatism 

  (B) Money Measurement 

  (C) Neither an option (A) nor an option (B) 

  (D) (A) & (B) both  

 (9) Accounting is _________. 

  (A) An art but not science (B) A science but not an art 

  (C) An art as well as a Science (D) Neither a Science Nor an art 

 (10) Which transaction established the Debtor-Creditor relation ? 

  (A) Cash Transaction  (B) Credit transaction 

  (C) (A) and (B) both (D) None of above  

 (11) When Supplier sent a Credit Note to their customers ? 

  (A) When he receives the goods which was sold on credit. 

  (B) When he returns the goods which was purchased by him on credit. 

  (C) When the goods sales on cash. 

  (D) None of above  

 (12) _________ means Credit Balance. 

  (A) Bank balance as per Cash Book  

  (B) BOD as per Cash Book  

  (C) (A) and (B) both 

  (D) None of above 

______________ 


