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1.            .   10 

                                          

1.        .  10 

 

2.      .   10 

                           

2.    .  10 

 

3.      ?     .   10 

                                              

3.      .  10 

 

4.       .   10 

                                              

4.       .  10 
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5.      ( )  10 

 (1)        ? 

  (A)   (B)   (C)   

 (2)    _______   .  
  (A)     (B)   (C)   

 (3)    _______  .  
  (A)    (B)    (C)  

 (4)    _______    .  
  (A)   (B)   (C)   

 (5)         _______   .  
  (A)   (B)   (C)   

 (6)    _______    .  
  (A)  (B)  (C)  

 (7)      _______  .  
  (A) X-  (B) Y-  (C)   

 (8)       _______ .  
  (A)     
  (B)    
  (C)    

 (9)      0  1     _______  . 
  (A)   (B)   (C)    

 (10)      _______  

  (A)   (B)   (C)   

 (11)        _______    
 .  

  (A)  (B)  (C)  

 (12)     ,    _______ . 
  (A)  (B)  (C)  

___________ 
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1. Critically examine the diminishing marginal utility law given by Professor Marshall. 10 

                               OR 

1. Define the indifference curve and give its various characteristics. 10  

 
2. Explain the consumer equilibrium with the help of indifference curve analysis. 10 

               OR 

2. Discuss consumer equilibrium conditions. 10 

 
3. What is price elasticity of demand ? Elaborate the factors affecting it. 10 

                     OR 

3. Discuss various types of income elasticity of demand. 10 

 
4. Analyze the short-run and long-run production function. 10 

            OR 

4. Examine the law of Variable Proportion. 10 

 
5. Choose the right option : (Any ten) 10 

 (1) _________ is the basis of diminishing marginal utility. 

  (A) Law of demand (B) Law of return (C) Law of supply 

 (2) The slope of indifference curve is equal to _________. 

  (A) marginal rate of substitution 

  (B)  marginal utility 

  (C) None of these 
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 (3) A higher Indifference curve represents _________. 

  (A) Low level of satisfaction  

  (B) higher level of satisfaction 

  (C) No satisfaction  

 (4) Indifference curve depends on _________. 

  (A) Consumer’s income  

  (B) Consumer’s preferences 

  (C) Budget constraints 

 (5) When the prices are constant, budget line changes its position due to _______. 

  (A) change in demand 

  (B) change in income 

  (C) change in preferences 

 (6) Indifference curve analysis was advanced by _________. 

  (A) Hicks (B) Marshall (C) Keynes 

 (7) Perfectly inelastic demand curve is _________. 

  (A) parallel to X-axis (B) parallel to Y-axis (C)  negative slope 

 (8) Change in demand due to change in income is known as _________. 

  (A) price elasticity of demand 

  (B) cross elasticity of demand 

  (C) income elasticity of demand 

 (9) If the price elasticity of demand is between 0 to 1, the demand is _________. 

  (A) inelastic (B) elastic (C) perfectly elastic 

 (10) First stage of return to scale is known as _________. 

  (A) increasing returns (B) decreasing returns (C) Fixed returns 

 (11) The third stage of law of variable proportion is known as ____ marginal returns. 

  (A) increasing (B) diminishing (C) negative 

 (12) When marginal production becomes zero, total production is _________. 

  (A) decreasing (B) maximum (C) minimum 

____________ 


