Seat No. :

NM-109

November-2025
B.A., Sem.-I11
DSC-C-231 (Major) : Economics
(Principle of Economics — I)

(NEP)
Time : 2:00 Hours] [Max. Marks : 50
L ERR WLl R AMAML 2AdEl g2dl I PRl [Hu [Aaau-dicns Ad quril. 10
Yl
1. dex ds-l 21l 2 AL [Qdu eziell 24l 10
2. deruds [AramulHl Hegall aes-l AHdEl AL 10
Yl
2. Aesl AMdadl 2rdl 2Rl 10
3. Dl B qeuuizidl e 2 7 drl 2148 sl 4RO UL 10
Yl
3. Hidldl 2A1ds HeuuMatdiAl [Alds usRL §L 10
4. g5l AlolRUUAL Boule [dHud [AsamuL sl 10
Yl
4, (Ol MAHLRRIR ALetrd ALY AAL (AL el S31. 10

NM-109 1 P.T.O.



5. AR [Asey WRig s : (sl sY) 10

(1) AlRbrAriall s A{HIA q[PaLeL ezl 2R € 9
(A) P [ (B) dnRAL[H  (C) asilL [

(2) eIl 2L ORIGR S 6.

(A) A™Mid2a-er (B) AMidqEapl  (C) sl ¢l
(3) G dzRYURU galld 8.

(A) Addd AR (B) UM BAR (C) Rid
(4)  deRARAIAL SR YR AR AW .

(A) wssAlads  (B) sl Wizl (C)  wave-dl walsAl
(5) PR Gl RAR S AR Y2 ElefHL 581 ASROLS.

(A)  HDPMLERSR (B) UASHIFRER  (C) UUSIRAML 3RSR
(6) deruvL (Al SR AL = &,

(A) (&4 (B) Hwld (C) 3=
(7) ARl HEA 2-Uat HdL UL Sl 8.

(A) X-uAAHR  (B) Y-ulAAHR (C) =kulaln

(8) A5l 5r51R2{L HIDIHL 2cll 5R51RAL IBUTR S8,
(A)  HdIHl Hed UMzl
(B) LIl uldye Azl
(C) Ll A8 ANl

~

(9) ol HdLl BHd Hed UMadL 0 20l 1 L 422l Sl dl HidL s,
(A)  Hed 2iuat (B) ¥ AMat (C) Ayl Heuuat
(10) s&[As14AL dNARAL UAH doissl ed
(A) A HOARAL  (B) sdlHOARAL  (C) RAR HOdzAL

(11) (Gt UHIRAR AUl QALY AAL AL Sl doetssl AlMld Andr dxls
AR 8.
(A) el (B) el (C) AsRIcHS

(12) 2R A{HId Buled e o1, R & Bule LA,
(A) ®eq (B) Hé¢dH (C)  Ydd™

NM-109 2



Seat No. :

NM-109

November-2025
B.A., Sem.-II1
DSC-C-231 (Major) : Economics

(Principle of Economics — I)
(NEP)

Time : 2:00 Hours]

1.

Critically examine the diminishing marginal utility law given by Professor Marshall.

OR

[Max. Marks : 50

Define the indifference curve and give its various characteristics.

Explain the consumer equilibrium with the help of indifference curve analysis.

OR
Discuss consumer equilibrium conditions.

What is price elasticity of demand ? Elaborate the factors affecting it.

OR
Discuss various types of income elasticity of demand.

Analyze the short-run and long-run production function.
OR
Examine the law of Variable Proportion.

Choose the right option : (Any ten)
(1) is the basis of diminishing marginal utility.
(A) Law of demand (B) Law of return

(2) The slope of indifference curve is equal to
(A) marginal rate of substitution
(B) marginal utility
(C) None of these
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A higher Indifference curve represents
(A) Low level of satisfaction

(B) higher level of satisfaction

(C) No satisfaction

Indifference curve depends on
(A) Consumer’s income
(B) Consumer’s preferences

(C) Budget constraints

When the prices are constant, budget line changes its position due to
(A) change in demand
(B) change in income

(C) change in preferences

Indifference curve analysis was advanced by
(A) Hicks (B) Marshall (C) Keynes

Perfectly inelastic demand curve is

(A) parallel to X-axis (B) parallel to Y-axis (C) negative slope

Change in demand due to change in income is known as
(A) price elasticity of demand
(B) cross elasticity of demand

(C) income elasticity of demand

If the price elasticity of demand is between 0 to 1, the demand is

(A) inelastic (B) elastic (C) perfectly elastic

First stage of return to scale is known as

(A) increasing returns (B) decreasing returns  (C) Fixed returns

The third stage of law of variable proportion is known as marginal returns.
(A) increasing (B) diminishing (C) negative

When marginal production becomes zero, total production is

(A) decreasing (B) maximum (C) minimum




