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B. Com. Sem.-1 (CBCS)

Financial Account-1

Q1. A, B and C are partners in a firm sharing profit in the ratio of 3:2:1. on 31-03-2025.They
decided to dissolve the firm and realise assets in piecemeal and to distribute the same. Balance
sheet is on that date was as under. (14)

Balance sheet.

Liabilities Rs. ' Assets Am.
Capital Assets 81200
A 28000 Cash 5600
B 14000
c 2800 44800
Creditors 32000
Loans : A 6000
B 4000 1 10000
86800 86800
Other Information :
: Realisation Dis. expenses
18'  Instalment 16800 1400
2nd Instalment 14400 1100
3¢ Instalment 24800 980
4% Instalment . . 21800 1520

Prepare statement showing piecemeal distribution of cash among partners as per surplus capital
method

OR

Q1. From the above information sum is prepared as per maximum loss method. (14)

Q 2 Dhruvats Limited, issue 5,00,000 equity share of Rs. 10 each at a prenﬁum of 50%. The
company called up the amount per share as under , (14)

with application Rs. 5
with allotment Rs. 8 (including premium)

with first and final call Rs. 2

The company received application for 800000 shares. Allotment was made pro-rata to the
applicants of 7,50,000 shares and the remaining application were rejected. Money overpaid on
share applications were adjusted against sum due on allotment.

Rutvi who applied for 3000 shares did not pay the allotment money. Her share were forfeited.
then the first and final call was made.

Zarna who was allotted 3000 share did not pay the first and final call money and her shares
were also forfeited.
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All the forfeited shares were reissued to Zil at Rs.. 7 per share as fully paid.
Pass the necessary journal entries to record the above transaction in the books of the company.
OR

Q2. The Gujarat traders Limited, purchased a running business of a partnership firm on 1
January 2024. The company was incorporation on 1 May 2024. The following are the
particulars for the year ended 31 December 2024, , (14)

(1) The turnover for the whole year ended on 31 December 2024 amounted to Rs. 24 00,000
out of which Rs. 4,00,000 related to the period from 1 January 2024 to 1 May 2024,

(2) The trading account showed a gross profit of Rs.. 9,60,000.
(3) The following items appear in profit and ioss account.

Director fees Rs. 15,000, Auditor fees Rs. 7500, Rent and rates are Rs. 48,000, Staff Salaries
Rs. 1,20.000, Bad debts Rs. 20,000 (out of which Rs. 7000 related to debtors before 1 May
2024) Debenture interest Rs. 60,000, Depreciation on plant and machinery Rs. 36,000,
preliminary expenses Rs. 24,000, General expenses Rs. 18,000, Commission on sales Rs.
36,000, Printing at stationary Rs. 24,000

From the above information prepare statement showing (1) pre- incorporation profit and (2)
post- incorporation profit. '

Q3. Balance sheet of Malov Brothers as on 31 March 2025 is as under. o (14)

Balance sheet

Liabilities , Rs. Assets Am.
Capital Goodwill 182000
Tejas 315000 Trademark 196000
Dipali 245000 560000 Land - Building 616000
General Reserve 35000 Plant-Machinery 280000
Profit & Loss A/c 105000 Furniture ' 113400
Bank Loan 210000 Stock 14000
Creditors 350000 Debtors 11200
Bills Payable 112000 Bills Receivable 2800
Outstanding 28000 Bank Balance 14000
expenses : : '
Depreciation.fund 56000 Advertisement 26600
for Building ‘ Suspense A/c

1456000 1456000

On 1 April 2025, Pritesh Limited, purchased the business on the following condition.
(1) All the assets and liabilities were taken over by the company.

(2) Fixed asset were valued at 20% higher than its book value, while current assets are agreed
at its Book value.

(7o
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(3) Pritesh Limited agreed to pay the purchase price in 28,000 equity share of Rs.. 10 at 10%
premium and 25,200 preference share of Rs. 10 Each.

Show the calculation of purchasé consideration and write journal entries for the above
transactions in the books and prepare new balance sheet of Pritesh Limited.

. OR
Q3. write short note: (14)
(1} Vendor suspense account.
(2) Explain in brief: Consideration Method and Net Assets Method.

Q4. You are required to prepare profit and loss statement for the year ending on 31 March 2025
and a balance sheet (schedule 3) as on that date from the following balances taken out from the

books of Malli industries Limited as on 31 March 2025. (14)
Rs. , Rs.
6% debenture (Redeemable on 31-3-| 45000 | Rent , 1230
2034
Cash credit A/c 450 | Share transfer fees 60
Securities premium 2200 | Debenture redemption fund 37500
Capital reserve 4940 | Interest on amc loan 450
Dena bank Itd | 2660 | Interest on debenture 1200
Y redemption fund investments
6% Ahd muni. Loan (1-10-2024) 15000 | debenture  redemption fund | 37500
investments

Bad debts reserve 1500 | Stationery stock 31-3-2025 90
Sales 146820 | Creditors for goods supplied 30050
Statement of profit & loss Surplus 1440 | Depreciation on machinery 8250
(last ycar credit balance)
Depreciation fund (31-3-2025) 30360 | Loose tools 210
Bills payable 1400 | Debtors 37500
Unclaimed dividend 250 | Machinery 156400
Directors fees A 300 | Office expenses : 4980
Insurance 450 | Stores ' 420
Stationery postage ect. 330 | Depreciation on building 2250
Bad debis 510 | Paid up share capital 187500
Debenture interest 1350 | Building 90060
Discount on issue of debenture 750 | Productive wages 14400
Purchase 101850 | Stock 31-3-2024 14630

Consider the following at the time of preparing final accounts:

(1) insurance premium amounting to Rs. 300 is paid for the year ending on 30 June 2025.

(2) provide Rs. 1500 for debenture redemption fund.

(3) Increase by reserve by Rs. 375.

(4) Authorised capital consists of 11,250 share of Rs. 20 each.

(5) closing stock Rs. 37,200. This includes defective stock which require estimated repairing
charges of Rs. 1275.
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OR

Q4. Prepare a Balance sheet of a Company in accordance with Companies act 2013, with
imaginary figures. ‘ (14)

Q5. Select the correct option out of the option given at the end of each question. (Any Seven) (14)
(1) amount reserved for dissolution expenses. will be subtracted from instalment.

(A) First

(B) sceond

(C) third

(D) last instalment.

(2) In the instrument is not sufficient to repay two partners loan in piecemeal distribution of
cash. then the cash will be distributed between the partners-

(A) In their loan ratio

(B) in their capital ratio

(C) in their profit sharing ratio,
(D) none of the above

(3) the maximum rate of interest received by a company on call in arrears as per table A

(A)>%
(B) 6%
(CYi25
(D) L&

%
%
(4) the annual interest on calls in advance According to table A should be-

(A) 6%
(B) 5%
(C) 8%
(D) 6.5%

(5) when shares are forfeited, Then the amount called up on forfeited shares is debited to-
(A)Share capital account

(B) share call account

(C) capital reserve account

(D) sharc forfeited account. _

(6) On which basis audit fee can be distributed? |

(A) Time ratio

(B) post in Corporation

(C) pre incorporation:

(D) sales ratio. ‘ J0
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~(7) profit of pre-incorporation period is called-
(A)Capital profit

(B) capital income

(C) revenue income

(D) revenue profit.

(8) pro'ii prior to incorporation is transferred to account.

(A) capital reserve,
(B) general reserve
(C) Goodwill

(D) reserve fund.

(9) goodwill + net assets = purchase consideration of business, and purchase consideration of

business + = net assets of business.

(A) capital reserve.

(B) goodwill

(C) total assets

(D) total liability.

(10) purchase consideration of business + capital reserve =
(A) net assets of business

(B) Goodwill

(C) consideration

(D) total assets of business.

(11) which of the following amount is treated as owners’ fund?
(A) reserve fund

(B) workers saving account,

(C) oan of partner

(D) None of these.

(12) dividends are usually paid on-

(A) paid up capital |

(B) Authorised capital,

(C) Issuc capital

(D) reserve capital.



