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Explain Robbin’s scarcity definition of Economics. 10

OR
Explain following concepts : 10

(a) Utility
(b) Monetary and Real Income

What is demand ? Explain law of demand with the help of schedule and figure, state its

exceptions. 10
OR
Explain determinants of demand. Explain Expansion-Contraction and Increase-
Decrease in demand with the help of figure. 10
What is Supply ? Explain law of supply with the help of schedule and figure. 10
OR

Explain Expansion-Contraction and Increase-Decrease in supply with the help of figure. 10

What is Market ? Explain functions of Market. 10
OR
Explain price determination through demand and supply. 10
Multiple Choice Questions : (Write any 5 out of 10, each carries 2 marks) 10
(1) The concept of utility is —
(a) subjective (b) objective
(c) scientific (d) other
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Who gave welfare definition of Economics ?
(a) Prof. Robbins (b) Prof. Adam Smith
(c) Prof. Marshall (d) Prof. Pigou

The slope of demand curve is —
(a) Positive (b) Negative
(c) Zero (d) Infinite

If price decreases, then Real Income of Consumer will —
(a) Increase (b) Decrease
(c) Stable (d) Unstable

What is Supply ?
(a) Stock (b)  Stock for Selling
(c) Production (d) Other

The slope of supply curve is
(a) Positive (b) Negative
(c) Zero (d) Infinite

How is the law of supply ?
(a) Imaginary (b) Moral
(c) Conditional (d) Other

Which factor is not related with market in Economics ?
(a) Time (b) Price
(c) Demand (d) Place

If supply is stable and demand decrease then price —
(a) Increase (b) Uncertain
(c) Stable (d) Decrease

Which two factors determine market equilibrium ?

(a) Demand and Supply (b) Demand and Price
(¢) Supply and Price (d) Production and Demand
4



