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Critically explain the scarcity-oriented definition of Economics given by Prof.Robbins.

OR
Discuss the different branches of modern economics.
What are human needs ? Explain the various types of human needs.
OR
Discuss the factors affecting the human needs.
What is division of labour ? Discuss the various type of division of labour.
OR
Discuss the advantages and disadvantages of division of labour.
State the meaning of land and discuss its characteristics.
OR
What is labour ? Discuss the characteristics of labour.
Multiple choice Questions : (Any Seven)
1) Which economist has given the wealth-oriented definition of economics?
(a) Adam Smith (b) Samuelson (c¢) Marshall

2) is known as the Father of Economics.
(a) Adam Smith (b) Marshall (c¢) Robbins
3)  Air, Sunlight, love, respect etc. are needs.

(a) non-economic (b) economics (c¢) limited

4)  Which wants are satisfied through the consumption of goods and services that are

purchased by paying a price?

(a) Non-economics wants (b) Economic wants (c) Limited wants
5)  Thereare mainly  types of division of labour.

(@4 (b)S (¢)6

6)  Production of cotton textiles in Gujarat production of wheat in Punjab and

production of jute in West Bengal are the example of

(a) Simple division of labour (b) regional division of labour (c) Occupational

division of labour.
7)  Which factor of production is the most mobile ?
(a) Labour (b) Land (c¢) Capital
8)  Which factor of production is perishable ?
(a) Land (b) Capital (c¢) Labour
9)  Marshall has used the concept of material welfare in his definition of economics.
(a) True (b) false (c) Not Sure
10)  There are three main factors of production.
(a) True (b) false (c) Not Sure
11) Primary needs are also called basic needs.
(a) True (b) false (c) Not Sure
12)  The nature of industries is not a factor affecting division of labour.
(a) True (b) false (c) Not Sure
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Critically explain the scarcity-oriented definition of Economics given by Prof.Robbins.
OR

Discuss theimportance of Economics in modern time.

What are human needs ? Explain the types of human needs.
OR

Discuss the factors affecting the human needs.

What is land? Discuss the characteristics of land.
OR

State the meaning of labour and explain its characteristics.

What is division of labour ? Explain the factors affecting division of labour.
OR

Discuss theadvantages and disadvantages of division of labour.

Multiple choice Questions : (Any Seven)

1)  Whicheconomist has given the welfare-oriented definition of economics?

(a) Marshall (b) Adam Smith (c) Samuelson

2) is known as the Father of Economics.
(a) Robbins (b) Adam Smith (c) Ricardo
3)  Air, Sunlight, love, respect etc. are needs.

(a) limited (b) economics (c) non-economic
4)  Whichwants are satisfied through the consumption of goods and services that are
purchased by paying a price?
(a) Economic wants (b) Non-economics wants (c) Limited wants
5)  Which factor of production is considered as a basic factor?
(a) Capital (b) Land (c¢) Labour
6) Thereare __ main factors of production.
(a) 6 )5 (¢)4
7)  Produwtion of cotton textiles in Gujarat production of wheat in Punjab and
production of jute in West Bengal are the example of
(a) regional division of labour (b) Simple division of labour (c) Occupational
division of labour.
8) Thereare mainly  types of division of labour.
@4 b5 ()6
9)  Adam Smith has used the concept of material wealth in this definition of
economics.
(a) True (b) False (c) Not sure
10) Human Wants are limited.
(a) True (b) False (c¢) Not sure
11) Labourand labourer are inseparable parts.
(a) True (b) False (c) Not sure
12) Labouris the most mibile factor of production.
(a) True (b) False (¢) Not sure
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