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Answer the following questions : (10 marks each).

1.  Explain the meaning and importance of entrepreneurship. Discuss the role of

entrepreneurial skills in economic development.

OR
1.  Define an entrepreneur and explain the key characteristics of a successful entrepreneur
with suitable examples.
2.  Explain the motivational factors that encourage an individual to become an
entrepreneur.
OR

2. Explain the types of entrepreneurs and discuss their role in the growth of small

businesses.

3.  Explain the process of idea generation and opportunity identification in
entrepreneurship.
OR
3. Discuss the factors influencing entrepreneurial opportunity and how an entrepreneur

evaluates a business idea.
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4.  Explain the sources of business finance available to entrepreneurs and their advantages.
OR
4.  Discuss the importance of financial planning for a new business venture. Explain its

key components.

5. “Risk is an unavoidable part of entrepreneurship.” Justify this statement with suitable
examples.
OR
5.  Classify and explain the internal and external challenges of entrepreneurship with

examples.
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