
 

DF-106 1 P.T.O. 

Seat No. :  _______________
  

DF-106 
December-2025 

B.Com., Sem.-I 

CE-101 (A) : Financial Accounting – I 
 

Time : 2:30 Hours]  [Max. Marks : 70 
 

1.     -   ‘  ’  ‘   
.   14 

 
1. ,     5 : 3 : 2  -   .          

. 31-12-2024     .        : 14 

  
 `  ` 

     84,000 

  20,000   

   22,000   

  12,000   

  20,000   

 10,000   

 84,000  84,000 
         
  . 10-04-2025  ` 24,000 

  . 05-05-2025  ` 18,000 

  . 28-06-2025  ` 16,000 

      -    . 
 
2.   ` 10   1,00,000  , 20%     

.        14 

     ` 2 

     ` 4 ( ) 

    ` 3 

    ` 3 
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    400    .          
  .  300   ` 8        
.         .  

                  
2. (A)        7 

 (B)        . 7 

 

3.          .    
 ` 10  25,000   .       : 14 

  
 `  ` 

       3,00,000 

  2,00,000     2,00,000 

        2,00,000 4,00,000  1,00,000 

  1,00,000  70,000 

  2,00,000  50,000 

 50,000   30,000 

 7,50,000  7,50,000 

            
 (1)    ` 1,50,000,    ` 2,25,000    

       .      
   .  

 (2)   ` 35,000  . 
 (3)   ` 5,000    . 
 (4)          20,000   20% 

, 10%  ` 1,00,000     . 
 (5)    20%      ,      

  . 
         . 
                            
3. (A)       . 7 

 (B)          7 
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4.     2013  -3 -2  -  
    14  

     ` 

(1)    26,00,000 

(2)     4,50,000 

(3)      1,50,000  

(4)    10,00,000  

(5)   1,40,000  

(6)   60,000  

(7)   1,85,000  

(8)     (1,55,000) 

(9)   50% .  

 
4. (A) , 2013         . 7 

 (B) 2013      -  . 7 

 

5.        ( ) 14 

 (1)  -  -    
  (a)    

  (b)     
  (c)    

  (d)    
 (2)            ? 

  (a)  (b)  

  (c)  (d)   
 (3)     -A           
  (a) 6%  (b) 8% 

  (c) 10%  (d)  12% 

 (4) ` 400            _______ 
.  

  (a) ` 20  (b) ` 30 

  (c) ` 40  (d)   . 
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 (5)            ______  . 

  (a)   (b)    

  (c)     (d)    

 (6)           

  (a)   (b)    

  (c) -  (d)    

 (7)     ________    . 

  (a)  (b)    

  (c)  (d)    

 (8)   ,            ? 

  (a)  (b)  

  (c)   (d)    

 (9)                
  ? 

  (a)   (b)   

  (c)    (d)    

 (10)    ________   .  

  (a)    (b)     

  (c)     (d)     

 (11)   ` 10   10,000   .    ` 8   . 
  10%        ` ________.  

  (a) 10,000  (b) 12,000 

  (c) 8,000  (d) 14,000 

 (12)    _________    . 

  (a)    (b)    

  (c)   (d)      
_____________ 
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B.Com., Sem.-I 

CE-101 (A) : Financial Accounting – I 
 

Time : 2:30 Hours]  [Max. Marks : 70 
 

1. Write short note on : ‘Surplus Capital Method’ and ‘Maximum Loss Method’ for 
Piecemeal-distribution of Cash. 14 

OR 

1. Ramesh, Suresh and Rajesh are partners of a firm, they are sharing profit and loss in the 
ratio of 5 : 3 : 2 respectively. They decided to dissolve the firm as on 31-12-2024. 14 

 The balance sheet is as under : 

Balance Sheet 

Liabilities ` Assets ` 

Capital A/c :  Assets 84,000 

 Ramesh 20,000   

 Suresh 22,000   

 Rajesh 12,000   

Bank Overdraft 20,000   

Creditors 10,000   

 84,000  84,000 

  Receipts from assets are as under : 

  On 10-04-2025  ` 24,000 

  On 05-05-2025  ` 18,000 

  On 28-06-2025  ` 16,000 

  Show the piecemeal – distribution of cash as per Maximum Loss Method. 

 

2. Amar Ltd. invited applications for 1,00,000 equity shares of ` 10 each issued at a 
premium of 20% payable as follows :  14 

 On application  ` 2 

 On allotment  ` 4 (including premium) 

 On first Call  ` 3 

 On final Call  ` 3 
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 400 shares allotted to Mr. Nayan were forfeited for non payment of first call and final 
call. 300 of these shares were reissued at ` 8 per share as fully paid up. 

 Pass necessary journal entries in the books of Amar Ltd. 

OR 

2. (A) Write short note on uses of Profit prior to incorporation.  7 

 (B) Write short note on : Sales Ratio and Time Ratio. 7 

 

3. Mansi Company Ltd. was incorporated to purchase the business of Khushi Brothers.        
The authorised capital of the Company is distributed in 25,000 equity shares of ` 10 
each. The Balance Sheet of the firm was as under : 14 

Balance Sheet 

Liabilities ` Assets ` 

Capital A/c :  Land & Building 3,00,000 

Ram  2,00,000  Plant & Machinery 2,00,000 

Laxman      2,00,000 4,00,000 Stock 1,00,000 

General Reserve 1,00,000 Debtors 70,000 

Bank Loan 2,00,000 Investments 50,000 

Creditors 50,000 Bank Balance 30,000 

 7,50,000  7,50,000 

 Conditions for the business purchase were as under : 

 (1) Land and Building at ` 1,50,000, Plant & Machinery at ` 2,25,000 and other 
assets except investments were taken over at book value and all the liabilities 
were accepted by the company. 

 (2) Goodwill of the firm is to be valued at ` 35,000. 

 (3) Preliminary expenses of ` 5,000 were paid by the company. 

 (4) Purchase consideration was to be paid in 20,000 fully paid equity shares at 20 % 
premium. 10% Debentures of ` 1,00,000 and the rest of the amount in cash. 

 (5) The remaining shares were issued to the public at 20% premium, which were all 
fully taken up and paid for. 

 Give Journal entries in the books of the Mansi Company Ltd. 

OR 

3. (A) Write short note on Vendor’s suspense Account. 7 

 (B) Explain in brief : Consideration Method and Net Asset Method. 7 
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4. From the following information, prepare Profit and Loss Statement as per the Part-II of 
Schedule - III of the Companies Act, 2013 : 14  

     ` 

(1) Revenue from Operations 26,00,000 

(2) Employee Benefit Expenses 4,50,000 

(3) Depreciation and Amortization of Assets 1,50,000  

(4) Consumption of Raw materials 10,00,000  

(5) Other Incomes 1,40,000  

(6) Finance Costs 60,000  

(7) Other Expenses 1,85,000  

(8) Changes in value of stock (1,55,000) 

(9) Tax Rate is 50%  

OR 

4. (A) Prepare a Balance Sheet of a company in accordance with Companies Act, 2013 
with imaginary figures. 7 

 (B) Prepare Profit & Loss statement as per Companies Act, 2013 with imaginary 
figures. 7 

 

5. Attempt any seven multiple choice questions : 14 

 (1) In Piecemeal distribution of cash, the credit balance of Profit & Loss Account is - 

  (a) added in Partner’s Capital A/c. 

  (b) deducted from Partner’s Capital A/c. 

  (c) should not be distributed. 

  (d) deducted from cash. 

 (2) Amount reserved for dissolution expense will be subtracted from the _______ 
instalment. 

  (a) First  (b) Second  

  (c) Third (d) Last  

 (3) The Maximum rate of interest paid by a company per annum on call in advance 
as per table ‘A’ is : 

  (a) 6%  (b) 8% 

  (c) 10%  (d)  12% 

 (4) On Equity Shares of ` 400 each, the minimum application money per share 
should be - 

  (a) ` 20  (b) ` 30 

  (c) ` 40  (d) None of these 



DF-106 8 

 (5) When shares are forfeited, the amount called on forfeited shares is debited to - 

  (a) Share Capital Account  (b) Capital Reserve A/c. 

  (c) Share Forfeiture A/c.  (d) None of these 

 (6) If there is a loss prior to incorporation, it will be debited to 

  (a) Goodwill Account  (b) Capital Reserve A/c. 

  (c) Profit and Loss Account  (d) General Reserve A/c. 

 (7) Depreciation in profit prior to incorporation is to be allocated in the ratio of- 

  (a) Sales  (b) Only post incorporation 

  (c) Time  (d) None of these 

 (8) When purchase consideration is less than net assets, the amount of difference 
should be considered as - 

  (a) Goodwill  (b) Liabilities 

  (c) Capital Reserve  (d) None of these 

 (9) If all type of full consideration are not given, then purchase price is found out by - 

  (a) Consideration Method  (b) Evaluation Method 

  (c)  Net Assets method  (d) None of these 

 (10) Dividends are usually paid on - 

  (a) Authorised Capital  (b) Issued Capital 

  (c) Paid up Capital  (d) Reserved Capital 

 (11) The company has 10,000 equity shares of ` 10 each, ` 8 per share paid up, then 
interim dividend payable at 10% will be - 

  (a) 10,000  (b) 12,000 

  (c) 8,000  (d) 14,000 

 (12) Corporate dividend tax is computed on - 

  (a) Profit after tax  (b) Provision for income tax 

  (c) Proposed Dividend  (d) Income from business operation 

_____________ 


