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 : (i)    . 
 (ii)        . 
 

1.   ,    . 1-4-2021  20 ipad (),    
` 50,000     .    25%    
    .        ` 6,000  .  14 

   5%     2%      . 
 . 1-4-2021    ` 6,00,000         

,         .     . 4-5-2021  
  12%   .  

 . 31-3-2022             
 .      ,  

 (1)   ` 4,000,  ` 17,500    ` 6,000  . 
 (2)  10 ipad ()  ` 52,000    . 
 (3)  4 ipad ()  ` 60,000  ‘’   . 
 (4)  1 ipad (),    ,    .  
 (5) ‘’           80%    . 
 (6)      , 1 ipad ()   .  

 ` 36,000    . 
 (7)   ipad ()  2 ipad ()       

   ` 3,200     .  
              . 

 
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1. (A) “” 3000    ` 200    .  
   ` 21,000 .    500    
     ` 90,000   .   10%   
      .    ` 6,750  
   ` 5,000 .    2000    . 7 

              
    .  

 (B)       7  

 
2. ‘’  , ‘’     25%      

 .        : 14 

 1-4-2021 
(`) 

31-3-2022 
(`) 

 ( ) 22,500 18,000 

  150 75 

 15,000 21,000 

 7,500 6,750 

    : 
–      :  

     2,700 

  -  9,375 

     3,000 

     7,500 

      150 

–    ( ) 1,80,000 

–     ( ) 9,000 

–     4,500 

–     75,000 

    2,37,000 

    1,500 

       : 
 (1)   
 (2)      
 (3)  -   . 

 
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2. (A)  ‘’     ,  . 31 , 2022   
    : 7 

  
` 

 
` 

   1,00,000 4,00,000 

     15,000 5,000 

         1,50,000 10,000 

   25,000 10,000 

  40,000 – 

  20,000 – 

  7,500 – 

  1,42,500 – 

   – 75,000 

 5,00,000 5,00,000 
    : 
  . 31 , 2022    ` 15,000    ` 10,000. ( 

   31 , 2022     .)  
         .  
 (B)        . 7  

 
3. ‘’  ‘’           

 .     3 : 2    .   
 ` 30   -   .  

  30,000 .   .  ` 75  ,     
 .  14 

         : 
 ` 

    75,000 

  15,000 

     16,000 

  14,000 

‘’      30,000 

‘’    14,000 

 ‘’     6,000 

‘’    10,000 

   30,000 
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  500 ..     .   1/6     
 . ‘’ 70%    50%    . ‘’  
  5%    . ‘’ 26%    25%    
. ‘’ ` 18,000  .  

 ‘’  ‘’        . ,    
        . 

   : (1)    
   (2)    
   (3)     

 
3. (A) ‘’  ‘’ ‘’ . ` 10   10,000   ` 20 

       .   1 : 1  
   .      ` 10   1000 

      .  
  ‘’   ` 12,000,   ` 1,100     ` 1,900 

. ‘’   ` 4,000,   ` 4,000     ` 12,000 
. ‘’ ` 2,400    . 

           1700     
 . ‘’            .  
      1000    .               
` 44    ,    ` 2   . 1700   
‘’   ‘’ 1000   .  

  ‘’      .  7 

 (B)       . 7 
 

4.    ?     . 14 

                    
4. (A)   :    7 

 (B)   : “  ”. 7 
 

5.     : (  )  14 

 (1)         ? 

  (a)     (b)    
  (c)   (d)   
 (2)           ? 

  (a)    (b)    
  (c)       (d)    
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 (3)  ` 50,000    .  ` 2,500  . 
   ` 500   ` 250  . 70%    ` 2,000 

  .      ?  
  (a) ` 16,475 (b) ` 16,500 
  (c) ` 15,975 (d) ` 15,000 

 (4)           
  (a)     (b)     
  (c)    (d)   

 (5)              
  ? 

  (a)   (b)   
  (c)   (d)     

 (6) . 1-4-2021    ` 45,000 .   . 1-10-2020  
 . . 31-3-2022  20%       .            
. 31-3-2022      ________ .  

  (a) ` 42,500 (b) ` 35,000 
  (c) ` 36,000 (d) ` 45,000 

 (7)     ` 1,50,000    ` 1,87,500  ,  
   _______   .  

  (a) ` 1,87,500 (b) `1,50,000 
  (c) ` 37,500 (d) ` 3,37,500 

 (8)      ? 

  (a)     
  (b)  -   
  (c)   -    
  (d)  -  

 (9)              
 _________. 

  (a)    
  (b)     

  (c)     
  (d)     
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 (10)       ? 

  (a) F5 (b) F7 

  (c) F6 (d) F8 

 (11)              ?  
  (a) F7 (b) F5 

  (c) F6 (d) F8 

 (12) B/S  P & L         ?  
  (a) F11 (b) Alt+F1 

  (c) Ctrl+F2 (d) F12 

_____________ 
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CC-103 : Accountancy – I 
 

Time : 2:30 Hours]  [Max. Marks : 70 
 

Instructions : (i) All questions are compulsory. 

 (ii) Figures to the right indicate marks allotted to each question. 

 
1. Divy Traders of Ahmedabad consigned 20 ipad to Satwik Brothers of Surat at an 

invoice price of ` 50,000 each on 1-4-2021. The invoice price is fixed after adding 25% 
on cost price. Divy Traders paid ` 6,000 for freight and insurance, while sending the 
goods.  14 

 Satwik Brothers is entitled to get general commission at the rate of 5% and del credere 
commission at the rate of 2%. 

 On 1-4-2021 Divy Traders drew a bill of ` 6,00,000 for three months on Satwik 
brothers, which was immediately returned by the latter, duly accepted. Divy Traders 
discounted this bill in a bank on 4-5-2021, at 12% discount per annum. 

 On 31-3-2022 Satwik Brothers sent an account sale and a bank draft for the account 
sale for the amount due from him. He reported in the account sale that : 

 (1) He paid ` 4,000 for octroi, ` 17,500 for advertisement and ` 6,000 for interim 
insurance. 

 (2) He sold 10 ipad at the rate of ` 52,000 each for cash. 

 (3) He sold 4 ipad at the rate of 60,000 each to ‘Khushi’ on credit. 

 (4) He purchased 1 ipad for his personal use, at the invoice price. 

 (5) ‘Khushi’ was declared insolvent and 80% amount could be recovered from her as 
a final dividend. 

 (6) During the course of the year, fire took place in his godown and 1 ipad was 
completely destroyed, against which the insurance company accepted a claim of  
` 36,000. 

 (7) Out of unsold ipad, 2 ipad were damaged and ` 3,200 were estimated as repairing 
expenses to make them saleble. 

 From the above particulars, prepare Consignment A/c and Satwik Brothers Account in 
the books of Divy Traders. 

OR 
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1. (A) “Sarasha” sent 3000 litres of chemicals at ` 200 per litre on consignment. 
Consignor paid ` 21,000 towards freight and insurance. During the transit,                  
500 litres chemicals were destroyed due to accident and insurance company 
accepted a claim of ` 90,000. Normal loss is 10% to be calculated on goods 
remains after the goods lost in accident. Consignee paid ` 6,750 towards clearing 
charges and ` 5,000 for advertisement expense, consignee sold 2000 litres of 
chemicals during the year. 7 

  Calculate the amount of Abnormal loss and closing stock from given details. Also 
pass necessary Journal Entries in the books of consignor. 

 (B) Distinguish between : Consignment and Sale. 7  

 
2. ‘Delhi’ Head Office sends goods to ‘Gandhinagar’ branch at invoice price adding 25% 

on cost price. Necessary information regarding Branch are as under : 14 

Balance as on 1-4-2021 

` 

31-3-2022 

` 

Stock [at invoice price] 22,500 18,000 

Petty cash 150 75 

Debtors 15,000 21,000 

Furniture 7,500 6,750 

 Transactions during the year : 

– Cash sent on branch by Head Office :  

  Rent 2,700 

  Salaries and Wages 9,375 

  Taxes 3,000 

  Advertisement 7,500 

  Petty Cash 150 

– Goods sent to the branch (I.P.) 1,80,000 

– Goods returned by Branch (I.P.) 9,000 

– Goods returned by customers 4,500 

– Cash received from customers 75,000 

– Total Sales 2,37,000 

– Bad Debts 1,500 

 From the above information, prepare : 

 (1) Branch Account 

 (2) Branch Trading Account 

 (3) Branch Profit and Loss Account in the books of ‘Delhi’ Head Office. 

OR 
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2. (A) ‘Amit’ traders of Anand has an independent branch at Vadodara. Following is the 
Trial balance of Vadodara Branch as on 31st March, 2022 : 7 

Particulars Debit 

` 

Credit 

` 

Purchase and sale 1,00,000 4,00,000 

Purchase return and sales return 15,000 5,000 

Goods received from H.O. and returned to H.O. 1,50,000 10,000 

Creditors and Debtors  25,000 10,000 

Opening Stock 40,000 – 

Office Expenses 20,000 – 

Cash Balance 7,500 – 

Fixed Assets 1,42,500 – 

Head Office Account – 75,000 

 5,00,000 5,00,000 

  Other Information : 

  Closing stock on 31st March, 2022 was ` 15,000 and cash-in-transit (sent by 
Branch which was not received by Head office till 31st March, 2022) ` 10,000. 

  From the above information, prepare Trading Account in the books of Branch. 

 (B) Distinguish between : Independent Branch and Dependent Branch. 7 

 
3. ‘Sonu’ and ‘Smit’ entered into a joint venture to purchase a piece of land and construct 

Somnath housing society. They decided to share profit and loss in the ratio of 3 : 2 
respectively. They deposited ` 30 lakhs in their Joint Bank A/c as per their profit-loss 
sharing ratio. 14 

 They purchased 30,000 sq. metre land at ` 75 per sq. metre, money for which were paid 
from Joint Bank A/c. 

 They paid following expenses for this purpose : 

 ` 

Land levelling expenses 75,000 

Municipal taxes 15,000 

Registration and Stamp duty expense 16,000 

Lawyer’s fees 14,000 

‘Sonu’ paid expenses of compound wall 30,000 

‘Smit’ paid architect’s fees 14,000 

‘Sonu’ paid advertisement expenses 6,000 

‘Smit’ paid wages for earth digging 10,000 

Income from selling trees 30,000 
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 They decided to sell 500 sq. metre plot of land. 1/6 part of total land was left for public 
roads. ‘Sonu’ sold 70% plot for cash at 50% profit on cost. ‘Sonu’ is entitled to get 5% 
commission on sales price. ‘Smit’ sold 26% plot at 25% profit on cost for cash. ‘Smit’ 
is to be paid remuneration of ` 18,000.  

 ‘Sonu’ and ‘Smit’ distributed the remaining plots equally at cost price. All the 
transactions regarding purchase, sales and expenses are done through Joint Bank A/c. 

 Prepare : (1) Joint Venture A/c. 
   (2) Joint Bank A/c. 
   (3) Partner’s A/c.  
                OR 
3. (A) ‘Satish’ and ‘Suresh’ entered into a joint underwriting the subscription for entire 

share capital of ‘Perfect’ Ltd. consisting of 10,000 equity shares having face 
value of ` 10 each issued at a premium of ` 20. They were to share profits in the 
ratio of 1 : 1 respectively. The consideration in return for the guarantee was 1,000 
equity shares of ` 10 each fully paid up. 7 

  ‘Satish’ provided the funds for registration fees ` 12,000, Advertising expense          
` 1,100 and printing and stationery ` 1,900. ‘Suresh’ paid office rent ` 4,000, 
legal charges ` 4,000 and staff-salaries ` 12,000. ‘Suresh’ is to be paid 
remuneration of ` 2,400. 

  The prospectus was issued and applications fell short of the full issue by 1700 
shares. ‘Satish’ took over these shares on joint account and paid for the same in 
full. They received the 1000 fully paid equity shares as underwriting commission. 
They sold their entire holding at ` 44 per share, on which brokerage is paid at ` 2 
per share. The proceeds were received by ‘Satish’ for 1700 shares and ‘Suresh’ 
for 1000 shares. 

  Prepare Joint Venture A/c in the books of ‘Satish’.     
 (B) Distinguish between : Joint Venture and Partnership. 7 

 
4. What is Computer ? Explain main components of it in detail. 14 
                   OR 
4. (A) Write short note on : Role of Computer in Accounting. 7 
 (B) Write short note on : “Tally Software System”. 7  

 
5. Choose the correct option : (Any seven)  14  
 (1) From the following expenses, which is recurring expense ?  
  (a) Insurance on goods sent (b) Goods clearing charges 
  (c) Advertisement expense (d) All of these 

 (2) In which transaction will consignment account be credited in the books of 
consignor ? 

  (a) Credit sale (b) Cash sales 
  (c) Both Cash and credit sales (d) None of these 
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 (3) Consignor consigned goods worth ` 50,000 to consignee and paid expenses               
` 2,500. Consignee paid ` 500 for freight and ` 250 for octroi. Commission of      
` 2,000 paid on sale of 70% goods. What will be the value of closing stock ?  

  (a) ` 16,475 (b) ` 16,500 

  (c) ` 15,975 (d) ` 15,000 

 (4) When branch pays expenses for H.O., the following account is debited in the 
books of the branch. 

  (a) Expenses A/c is debited (b) H.O. A/c is debited 
  (c) Branch A/c is debited (d) None of these 

 (5) Which of the following branches, taking into consideration the scope of authority 
and responsibility, prepares its own independent final accounts ?  

  (a) Foreign Branch 
  (b) Independent Branch 
  (c) Dependent Branch 
  (d) Independent Branch and Foreign Branch 

 (6) The balance of furniture account on 1-4-2021 was ` 45,000, which was sent to 
the branch on 1-10-2020. On 31-3-2022 depreciation was charged at 20% on 
straight line method. On 31-3-2022, the written down value of the furniture in the 
books of the branch would be ________. 

  (a) ` 42,500 (b) ` 35,000 

  (c) ` 36,000 (d) ` 45,000 

 (7) Debentures of ` 1,50,000 are received against work done in joint venture 
business, then are sold for ` 1,87,500, then what amount is recorded on the credit 
side of Joint Venture Account ?  

  (a) ` 1,87,500 (b) ` 1,50,000 
  (c) ` 37,500 (d) ` 3,37,500 

 (8) Joint Venture Account is similar to which account ? 
  (a) Similar to only Trading Account 
  (b) Similar to only Profit and Loss Account 
  (c) Similar to mixture of Trading and Profit and Loss A/c. 
  (d) Similar to only Balance Sheet 

 (9) When independent books of accounts are maintained for joint venture business, 
the expense paid for joint venture is _________. 

  (a) credited to Expenses A/c 
  (b) debited to the partner who paid it 
  (c) credited to Joint Bank Account 
  (d) credited to Joint Venture Account 
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 (10) In Tally, which key is used for Journal ? 

  (a) F5 (b) F7 

  (c) F6 (d) F8 

 (11) If entry of cash payment is to be made in Tally, the following key is used. 

  (a) F7 (b) F5 

  (c) F6 (d) F8 

 (12) To view the detailed report of balance sheet and P & L A/c to Tally, which key is 
used ? 

  (a) F11 (b) Alt+F1 

  (c) Ctrl+F2 (d) F12 

_____________ 


