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Critically discuss the Scarcity-oriented definition of Economics given by Prof. Robbins.

OR

What is utility? Explain the various characteristics and types of utility.

What is demand? Discuss the various determinants of demand.

OR

Explain the law of demand with the help of a diagram and discuss its exceptions.

What is supply? Discuss the various determinants of supply.

OR

Explain the expansion-contraction and increase-decrease of supply with the help of diagram.

What is market? Discuss the various functions of market.

OR

Explain price determination in the market with the help of demand and supply.

Multiple Choice Questions (Any seven) :

(1)
(2)
(3)
(4)
(3)

(6)
(7)

(8)
(9)
(10)
(1D

(12)

Which ecomomist has given wealth-oriented definition of economics?

(a) Marshall (b) Samuelson (¢) Adam Smith

The concept of value is .............

(a) Absolute (b) Relative (¢) Both (a) and (b)

When the price falls, the consumer’s real income .............

(a) Rises (b) Falls (c) Remains constant

Consumer goods satify human wants .............

(a) Directly (b) Indirectly (c) Both (a) and (b)

The demand curve showing the relationship between the price of Car and the demand for
petrol is ............

(a) Positively sloped (b) Negatively sloped (c) Parallel to horizontal axis.

The slope of supply curve is ...............

(a) Negative (b) Positive (c) None of these

If there is an expectation of fall in the price of a commodity in future, the seller will .........
its present supply.

(a) Reduce (b) Increase (c) Keep stable

The prices of ........... goods are more important during a very short period of time.
(a) Durable (b) Perishable (c) capital

The law of demand is conditional.

(a) True (b) False (c) Not sure

If the supply remains stable and the demand falls, then the price rises.

(a) True (b) False (c) Not sure

Market has no relation with place in economics.

(a) True (b) False (c) Not sure

Market price is determined by the demand alone.

(a) True (b) False (c) Not sure
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