2/11

Time : 2-30 Hours] February-2025 {Max. Marks :

0702E1562 Candidate’s Seat No :

IMBA in FS Sem.-1 Examination
FS - 103
Accounting for Management-X

Instructions:

Figures to the right indicate Full Marks.
Do not write anything on the question paper.
Simple calculator is allowed.

Q.1

Define accounting and explain its importance in business.

14

Q.2

The following transactions occurred during the financial year
2023-24 for DBC Enterprises. Show the effect of each transaction
on the Accounting Equation (Assets = Liabilities + Owner's
Equity).
Started business with ¥1,00,000 in cash.
Purchased goods for 340,000 on credit.
Paid 320,000 for office furniture in cash.
Sold goods for 380,000 on credit
Received 215,000 from debtors.
Paid creditors 310,000.
Purchased computers of 2 20,000 for records of business
Paid salaries of ¥10,000 in cash.
OR
Discuss the accounting cycle. What are the different stages
involved from recording to finalizing financial statements?

14

Q.3

Aj Differentiate between current assets and non-current assets
B) Explain the term accounting?
OR
A) Differentiate between depreciation and amortization.
B) Explain the principles of accounting.

i

+

Q.4

Accounting is an Information System. Explain this statement

OR
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M/s XYZ Enterprises provides the following balance data as of
31st March 2024. Calculate the Net Worth of the business:

Cash %50,000

Accounts Receivable (Debtors) ¥80,000

Inventory (Stock) %1,20,000

Furniture 340,000

Machinery 31,50,000

Accounts Payable (Creditors) 360,000

Bank Loan 1,00,000

Capital ?

Q.5

A company purchased a machine for ¥2,00,000 on 1st April 2023.
The machine has an estimated residual value of 40,000 and a
useful life of 5 years. Calculate the depreciation under the Written
down value method for the S5 years. Prepare a table showing
opening balance, depreciation and closing balance.
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