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1. Define financial system and discuss its functions. 14
OR

1. Explain the relationship between financial system and economic growth. 14

2. Explain the functions and limitations of Indian Money Market. 14

OR
2. Write a note on commercial paper and commercial bill. 14
3. Explain the role of SEBI in capital market. 14
OR

3. Discuss the steps to improve primary market and infrastructure in public sector. 14

4.  Explain the meaning and types of derivatives market. 14
OR

4.  State the limitations of derivatives market in India. 14
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5. Answer in short : (Any seven)
(1) State the components of financial system.
(2) What is capital market ?
(3)  Write the names of financial market instruments.
(4) Define the meaning of call money market.
(5) What is treasury bill ?
(6) State the certificates of deposit.
(7) What is free pricing system?
(8) What are mutual funds ?
(9) Explain the function of SEBI.
(10) What is secondary market ?
(11) State the uses of derivatives market.

(12) Define the meaning of warrant.
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