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l. (A)   2024-2025         

   ` 12,00,000  .  80 C, 80 D  80 TTB   

        ` 2,00,000   .. 2025-2026 

   -          

       ? 7 

      -        

      . 

 (B)   -  -   .  7 

 

1.          .    2024-2025 

  10      105      . 

.. 2025-2026     . 

      105   91   ,  . 2025-2026 

    ? ,   , .. 2026-2027   

   .  14 
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2.     2004   ,      . 

     2025-2026        

 .         14 

       –  115 BAC   . 

       –  115 BAC   . 

 (1)    ` 70,000 

 (2)       60% ( 75%      ) 

 (3)          16%  . 

 (4)  2024      ` 18,000   

  . 

 (5)    (   1.60  )  01.11.2024 

         . 01.11.2024 31.03.2025 

 ` 4,500          

.  

 (6) ,                  

` 1,20,000  . 

 (7)             . 

   ` 65,000     ` 55,000   

  . 

 (8)    ` 2,000    . 

 (9)   ` 2,500    ` 2,240     . 

 
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2.          “”, “”  “” 

   ,     .       14 

 
 

 

 

 

 

 

  4,00,000 5,20,000 6,00,000 

  4,40,000 5,60,000 6,40,000 

  4,80,000 4,80,000 6,80,000 

  (20% ) 50,000 1,00,000 1,20,000 

      1,00,000 50,000 1,30,000 

   2024-2025       -     

        ?   

 

3.    01.01.2025     ` 39,74,000  .  

  1988-89 ` 3,00,000  . 01.04.2001               

` 8,00,000 .       ,       

   ` 1,12,000   . 14 

   ,         

  01.01.2025   ` 28,62,000      . 

          28.03.2025  ` 5,00,000 . 

  02.01.2025      ` 3,00,000  . 

          

 2001-02 = 100, 2023-24 = 348  2024-25 = 363 

   2025-2026   -         

      -     ? 

 
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3.  -  (OPC) .   31-3-2025      

        14 

  (`) 

-     25,00,000 

-      

  4,00,000 

   1,00,000 

- 80,000 

 4,00,000 

  1,00,000 

  2,00,000 

  3,00,000 

-  (GST)   4,00,000 

  2,00,000 

  1,00,000 

   2,00,000 

-     :  

   4,00,000 

    1,00,000 

  50,000 

   1,50,000 

-  (GST)  80,000 
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    

 (1)             

 . 

 (2)       . 

 (3) 2024-2025     2023-2024 GST ` 1,20,000 - 

   . 

 (4)      . 

 (5)  , 1961    ` 5,00,000 . 

   2024-2025   -  (OPC) . . - 

   . 

4.   2024-25           14 

   (`) 

1.       1,00,000 

2.      50,000 

3.      30,000 

4. KBC    () (TDS @ 30%) 70,000 

5.    () (TDS @ 10%) 90,000 

6.        8,000 

7.       12,00,000 

8.      1,00,000 

   , .. 2025-2026         

      . 

 
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4. (A)   2025-2026          

  ( )  .     , 1961 

 115 BAC        : 10 

 ` 

   5,25,000 

-   2,00,000 

SBI     80,000 

-1    50,000 

    1,20,000 

    30,000 

  - (TDS) 15,620 

 (B)  234-B  .  4 

 

5.        ( ) 14 

 (1)          ,    

      , 1961  _________  

  .  

  (a) 234 A (b) 244 A 

  (c) 244 B (d) 234 C  

 (2) __________    . 

  (a)    ,1980  (b)   , 1991  

  (c) 7%     (d)   

 (3)      __________     . 

  (a)  (-)   (b)    

  (c)     (d)   
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 (4)    40           

  ,  .. 2024-2025 -  -  

     ? 

  (a)   10%  (b)   15%  

  (c) BABC 10%  (d) BABC 15%  

 (5) “__________ ,   -         

       .” 

  (a)   (b)   

  (c)  (d)   

 (6) -   ,     __________   

.  

  (a)    (b)   

  (c)   (d)   

 (7) 01-04-2007  NHAI  RECL        54EC 

  -            ? 

  (a) ` 10  (b) ` 30  

  (c) ` 50  (d) ` 1  

 (8)   __________      . 

  (a)    (b)    

  (c) - - (d)   

 (9)   , 1961  32 ,        

________ . 

  (a) 40% (b) 20% 

  (c) 10% (d) 5% 
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 (10)         ________ .  

   (a)        

  (b)        

  (c)        

  (d) , , ,       - 

            . 

 (11)   2025-26         ` 3,60,000 , 

        ( )    ? 

  (a) ` 1,62,000 (b) ` 2,70,000 

  (c) ` 3,60,000 (d) ` 2,40,000 

 (12)         ..    

   ..   182    120    

    ..       ` 15,00,000  

 ,     _______ . 

  (a)   (b)     . 

  (c) - (d)     

_____________ 
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501 : Taxation-1 

(Personal Tax Planning) 

 

Time : 2:30 Hours]  [Max. Marks : 70 

 

l. (A) In the F.Y. 2024-2025, Mr. Hanif Lakdawala has earned ` 12,00,000 as Gross 

taxable income from all his sources of income. His investments & other amount 

eligible for deductions under sections 80 C, 80 D & 80 TTB is ` 2,00,000/-. What 

would be his net taxable income and income tax liability under Old Regime and 

New Regime of Income Tax calculation applicable for AY 2025-2026 ? Advise 

him to select suitable beneficial option between Old Regime and New Regime 

from tax planning point of view. 7 

 (B) With the help of example, explain the difference between Tax Avoidance and Tax 

Evasion.  7 

OR 

1. Mr. Keshav Maharaj is a famous cricketer in South African team who visited India for 

105 days in every financial year since last 10 financial years including F.Y. 2024-2025. 

Find out his residential status for the A.Y. 2025-2026. 

 If he would have stayed for 91 days instead of 105 days in every financial year, what 

would be the residential status in A.Y. 2025-2026 ? Now, from Tax Planning point of 

view, advise him for his residential status of A.Y. 2026-2027.  14 



NF-150 10 

2. Mr. Manish Patadia is employed as a Sales Executive in M/s. Vijay Sales, Mumbai 

since 2004. From the following particulars, calculate his taxable income under the head 

salary for A.Y. 2025-2026 and give him advice for tax planning by :  14 

 • Making calculation under Old Regime - Not opted for Section 115 BAC 

 • Making calculation under New Regime - opted for Section 115 BAC 

 1. Basic salary per month ` 70,000 

 2.   Dearness Allowance : 60% of basic salary (75% of which is considered for 

retirement benefit) 

 3. Contribution of employee and employer to recognized provident fund account of 

the employee at 16% of salary. 

 4. Performance Bonus given to him was ` 18,000 during Festival Discount month of 

Diwali 2024. 

 5. Motorcar owned by the company (cubic capacity of engine exceeds 1.60 litres) 

provided to the employee from 01.11.2024 both for official and personal use. 

Repair and maintenance expenses of ` 4,500 from 01.11.2024 to 31.03.2025 were 

fully met by the employee.  

 6. Leave travel concession given to Mr. Manish, his wife and Minor child                         

` 1,20,000 for economy class air tickets. 

 7. Facility of laptop and computer was given to Manish for both official and 

personal use. Cost of laptop ` 65,000 and computer ` 55,000 were paid by the 

company. 

 8. Medical allowance of ` 2,000 per month paid to him. 

 9. Professional tax paid ` 2,500 of which ` 2,240 was paid by the company. 

OR 
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2. Miss Sheetal Makwana is an artist and has three house properties named “Natshala”, 

“Prayogshala” & “Dwanishala”, all three houses are self-occupied. The following are 

the details of the properties :  14  

Particulars 
House  

Natshala 

House 

Prayogshala 

House 

Dwanishala 

Municipal value 4,00,000 5,20,000 6,00,000 

Fair rent value 4,40,000 5,60,000 6,40,000 

Standard Rent 4,80,000 4,80,000 6,80,000 

Municipal Tax (20% Outstanding) 50,000 1,00,000 1,20,000 

Interest on Housing loan for construction 1,00,000 50,000 1,30,000 

 For the P.Y. 2024-2025, suggest which house should be opted by Miss. Sheetal 

Makwana to be assessed as self-occupied so that her tax liability can be minimized ? 

 

3. Mr. Unmesh Dixit sold his residential apartment on 01.01.2025 for ` 39,74,000. He had 

acquired this house in 1988-89 for ` 3,00,000. The fair market value of the house as on 

01.04.2001 was ` 8,00,000. He has spent ` 1,12,000 on sale of this house by way of 

Stamp duty, registration charges & lawyer’s fees for legal documentation.  14 

 Out of net amount of sale proceeds, he utilized the amount as under :  

 • Cleared his home loan unpaid amount of ` 28,62,000 as on 01.01.2025  

 • Paid ` 5,00,000 on 28.03.2025 for the construction of a new house on the plot 

purchased by him  

 • Deposited ` 3,00,000 in the scheme of Capital Gain Account on 02.01.2025. 

 Relevant cost inflation index are as under :  

 2001-02 = 100, 2023-24 = 348 & 2024-25 = 363 

 Calculate taxable capital gain for A.Y. 2025-26 and advise him how the maximum 

exemption can be availed under the Income Tax Act from Tax Planning point of view.   

OR 
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3. M/s. Star-light Engineering (OPC) Pvt. Ltd. gives you the following particulars from its 

accounts for the year ended 31-3-2025. 14 

Particulars 
Amount 

(`) 

Net Profit as per P & L A/c 25,00,000 

Items debited to P & L A/c :  

Staff Salaries 4,00,000 

Rent to proprietor’s house 1,00,000 

Charity Donation 80,000 

Depreciation 4,00,000 

Legal expenses 1,00,000 

Bonus to employees 2,00,000 

Gratuity to employees 3,00,000 

Provisions for Goods & Service Tax 4,00,000 

Provision for bad debts 2,00,000 

Travelling expenses 1,00,000 

Scientific research expenses 2,00,000 

Items credited to P & L A/c :  

Rent from house property 4,00,000 

Dividends from Indian companies 1,00,000 

Discount received 50,000 

Rent from Staff quarters 1,50,000 

Refund of Goods & Service Tax 80,000 

 Other Information : 

 1. Scientific research expenses were related to Contribution to an approved research 

institution for research in Social Science. 

 2. Charity amount was given to an approved organization. 

 3. GST of the year 2023-2024 paid during the 2024-2025 ` 1,20,000 not charged to 

P & L A/c. 

 4. Gratuity was paid on ad-hoc basis. 

 5. Allowable depreciation as per Income Tax Act, 1961 is ` 5,00,000. 

 Determine Taxable income from Business of M/s. Star-light Engineering (OPC) Pvt. 

Ltd. for P.Y. 2024-2025. 
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4. Total incomes of Mr. Hemant Mistry for financial year 2024-2025 are as under :  14  

Sr. No. Particulars 
Amount  

(`) 

1. Income from Agricultural Land situated outside India 1,00,000 

2. Income for Agricultural Land situated in Rajkot 50,000 

3. Fee received as a Director of the company 30,000 

4. Winnings from KBC Show (Net) (TDS @ 30%) 70,000 

5. Interest on Debenture (Net) (TDS @ 10%) 90,000 

6. Dividend received on the shares of Tata Motors Ltd. 8,000 

7. Taxable income from Salary from Adani Energy Ltd. 12,00,000 

8. Taxable Income from House property in Rajkot 1,00,000 

 From the above information, calculate Net Taxable income from other sources and 

Total Taxable Income of Mr. Hemant Mistry for A.Y. 2025-2026. 

OR 

4. (A) Compute the Advance Tax payable by Mr. Jigar Bundela from the following 

estimated income for the Assessment Year 2025-2026. Mr. Jigar Bundela has not 

opted to pay tax under Section 115 BAC of Income Tax Act, 1961 :  10 

Particulars ` 

Net Income from salary 5,25,000 

Net Income from House Property 2,00,000 

Interest on Fixed Deposit with SBI 80,000 

Receipts from F-l Race 50,000 

Contribution to Public Provident Fund 1,20,000 

LIC Premium paid 30,000 

Tax deducted at Source 15,620 

 

 (B) Explain provisions of section 234-B.  4 
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5. Attempt the following Multiple-Choice Questions : (Any Seven) 14 

 (1) When the payment of tax by the assessee is more than the defined liability, the 

interest on additional payment of tax is paid by the Government under section 

_________ of Income Tax Act, 1961.  

  (a) 234 A (b) 244 A  

  (c) 244 B (d) 234 C  

 (2) _______ is not fully tax free security. 

  (a) National Defence Gold Bond, 1980  

  (b) Special Bearer Bond, 1991  

  (c) 7% Capital Investment bonds  

  (d) Equity Shares  

 (3) The speculation loss cannot be set-off against ________ of the owner of business.  

  (a) Regular (Non-speculative) business profits  

  (b) Illegal Business profits  

  (c) Speculative Business profits  

  (d) All of the above 

 (4) In case of House owned and provided by the Company to an employee in the City 

having population more than 40 lakhs, what would be the Taxable value of Rent-

Free Or Concessional Rent Accommodation facility in P.Y. 2024-2025 ? 

  (a) 10% of Basic Salary  

  (b) 15% of Basic Salary  

  (c) 10% of BABC  

  (d) 15% of BABC  

 (5) “_________ means, the tax payer plans his income-tax obligation in such a way 

that he can get maximum advantage of all the provisions of Income-tax law” 

  (a) Tax Management (b) Tax Planning  

  (c) Tax Evasion  (d) Tax Avoidance  
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 (6) Under the head of Income from house property, the unrealized rent is a deducted 

from :    

  (a) Gross Annual Value  (b) Annual Rent  

  (c) Fair Rent (d) Standard Rent 

 (7) How much maximum exemption limit allowed u/s 54 EC in case of Investment in 

specified bonds like NHAI or RECL after 01-04-2007 to save tax on long term 

capital gain ? 

  (a) ` 10 Lakhs (b) ` 30 Lakhs 

  (c) ` 50 Lakhs (d) ` 1 Crore 

 (8) The Indian Government collect Income tax by way of _________. 

  (a) Advance Tax 

  (b) Self-Assessment Tax 

  (c) T.D.S. (Tax Deducted at Source) 

  (d) All of the above 

 (9) Under section 32 of Income Tax Act, 1961, the rate of depreciation for furniture 

including electric fittings is _______. 

  (a) 40% (b) 20% 

  (c) 10% (d) 5% 

 (10) Composite rent in connection with Income from House Property means________. 

  (a) Rent received from more than one house properties 

  (b) Rent received for more than one month. 

  (c) Rent received from plot of land as well as house property. 

  (d) Total Rent received from house property including furniture, A.C., Fridge, 

Kitchen appliances and other services like society's maintenance for lift & 

security guards. 

 (11) Total estimated tax liability of Mr. Rajesh Pawar for FY 2025-26 is ` 3,60,000. 

What will be his advance tax liability up to the 3rd Installment ? 

  (a) ` 1,62,000 (b) ` 2,70,000 

  (c) ` 3,60,000 (d) ` 2,40,000 
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 (12) For Indian Citizen or a person of Indian origin, who is being outside India comes 

to India during the Previous year and if he stays in India for less than 182 days 

but more than 120 days during P.Y., and his total taxable income except foreign 

source exceeds ` 15,00,000, he is considered as _______. 

  (a) Ordinarily Resident only 

  (b) Resident but Not Ordinarily Resident only 

  (c) Non-Resident only 

  (d) Deemed to be Resident in India 

_____________ 

 

 


