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1. What are Economic Development and Economic Growth ? Discuss the factors affecting
Economic Growth. 14

OR
1. What is Human Capital ? Discuss the role of Human Capital in Indian Economy. 14
2. Evaluate the Karl Marx theory. 14
OR
2. Critically examine the Schumpeter theory. 14
3. Discuss the circular causation theory of Myrdal. 14
OR
3.  Examine the Rannis and Fei model. 14
4.  Discuss the trends of efficiency and productivity in agricultural sector in India. 14
OR
4.  Discuss the pattern of Industrialization in India. 14
5. Answer in short : (Any seven) 14

(1) Give the meaning of Poverty.

(2) What is Human Development Index ?

(3) State the criteria of Economic Development.
(4) State the assumptions of Ricardian theory of Economic Development.
(5) What is Profit ?

(6) What is Innovation ?

(7) What is Capitalism ?

(8) What is Closed Economy ?

(9) What is Balanced Growth ?

(10) What is vicious circle of poverty ?

(11) What is Globalization ?

(12) What is sustainable agriculture ?
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