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1.

Which of the following reasons is not a reason for foreign trade ?
(A) Specialization (B) Political
(C) Technology (D) Resources

From the population growth point of view, which year is known as ‘the year of great
divide’ in India ?

(A) 1961 (B) 1931

(C) 1921 (D) 1951

“A person can be called unemployed only when he is willing to work but not able to
find work™ - Who gave this definition ?

(A) Samuelson (B) Pigou

(C) Adam Smith (D) Robbins

What happens owing to trade ?

(A) The mobility of factors of production declines.
(B) The number of industries declines.

(C) Production process slows down.

(D) Diversification in production occurs.

On which date was RBI nationalized ?

(A) 1 January (B) 9 January

(C) 5 March (D) 7 April

What is the reason for the difference between domestic trade and international trade ?
(A) Competition (B) High Taxes

(C) Culture (D) Various trends

What type of expenditure is that made on defence ?

(A) Development oriented (B) Non-Development oriented
(C) Employment oriented (D) Mobility oriented

What percentage is the export income of agriculture sector of India ?

(A) 70 % (B) 80%

(C) 50% (D) 40%

Which of the following is not considered in expenditure method of obtaining National
Income ?

(A) Consumption expenditure (B) Pension

(C) Government expenditure (D) Professional expenditure
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What do banks pay to depositors in return to their deposits ?

(A) Profit (B) Currency / Money

(C) Interest (D) Margin

What is the base of welfare ?

(A) Income growth (B) Economic growth

(C) Proper distribution of income (D) Inequality of income

In India at the end of ninth five year plan, how many people were unemployed ?
(A) 348.5 lakhs (B) 345.8 lakhs

(C) 348 lakhs (D) 346 lakhs

How many tiers of government are mentioned in the Indian Constitution ?
(A) One tier (B) Two tier

(C) Three tier (D) Zero tier

When a country becomes developing, then imports of which items start falling ?
(A) Primary goods (B) Industrial goods

(C) Food grains (D) Raw metals

In 'Jivan Jyoti' Insurance Scheme, persons of which age were benefited ?
(A) More than 60 years (B) 18 to 70 years

(C) 60 years (D) 70 years

Which of the following is not the purpose of a budget ?

(A) Proper allocation of means (B) To draw attention of public
(C) Approval of power body (D) To do economic growth of country
Which of the following is a characteristic of wealth ?

(A) Accessible items (B) Non-durability

(C) Exchangeability (D) Intellectual existence
Which of the following industry is not a cottage industry ?

(A) Khakhra-papad (B) Artistic products

(C) Incense stick (D) Khadi

Which recession is recognized as ‘world's great recession’ ?

(A) The Recession in America (B) The Recession in Russia
(C) The Recession in Europe (D) The Recession in India
Which pioneer work has been done by ICAR ?

(A) Expansion in green revolution (B) Expansion in Industry

(C) Conservation of Environment (D) Development of Factory
How many types of price elasticity of demand are there ?

(A) 2 B) 4

<€ 5 D) 7

Short term lending in theoretical sense is for what period ?

(A) Upto 1 year (B) 1to 3 years

(C) 1to 5 years (D) 5to 15 years
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Which of the following is not the measure of population control ?
(A) Family Planning (B) Extension of health services
(C) Level of Education (D) Improvement in status of females

Which of the following book on Economics is written by Alfred Marshall ?
(A) Wealth of Science

(B) Principle of Economics

(C) Nature and Significance of Economics

(D) Oeconomica

In whose opinion - "Economic development is a multi-dimensional process." ?
(A) G.M. Meier (B) Michael Todaro
(C) Machlup (D) Hansen

In economy, when is a Cyclical Unemployment found ?
(A) When there is effective demand.

(B) When there is more supply of active labourers.
(C) When there is lack of capitalist market.

(D) When there is boost and recession.

How are labour and labourer related ?

(A) Separate (B)  Equal (C) Alive (D)  Non-separable
In India, when did 'Competition Act' came into force ?

(A) 2000 (B) 2002 (C) 1991 (D) 1999

What is the type of inflation when the government controls inflation via rules or laws ?
(A) Suppressed inflation (B) Open inflation

(C) Galloping inflation (D) Hidden inflation

Which of the following is not the primary function of commercial bank ?

(A) Credit Creation (B) Asan Agent of Customers

(C) To provide Credit Facilities (D) To accept Deposits

Which aspect is given more importance in population policy 2000 ?

(A) Youth Development (B) Child Development

(C) Woman Development (D) Mental Development

Who prepares the Human development reports ?

(A) UNESCO (B) United Nations Organization

(C) UNICEF (D) Panchyati Raj

What is an absolute Poverty ?

(A) Poverty Line (B) Income below Poverty Line

(C) Income above Poverty Line (D) Complete Poverty

How many types of markets are there according to location ?

(A) 4 B) 3 <€ 5 D) 7

What is per capita income ?

(A) Average income (B) Income per person

(C) Average income per person (D) Ratio of population and national income
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36. Why was Deendayal Upadhyay Gram Jyoti Yojana started ?

(A) Providing Electricity Service (B) To eradicate poverty
(C) To give employment (D) To give health service
37. Which type is the tax GST ?
(A) Indirect (B)  Direct (C) Joint (D)  General

38. What are the daily calories determined by Indian Council of Medical Research for
Poverty Line in Urban Areas ?

(A) 2400 (B) 2100 (C) 2000 (D) 2300
39. How is the slope of fixed cost curve ?

(A) Negative (B) Positive

(C) Parallel to X — axis (D) Parallelto Y - axis
40. In which market 'Firm is an Industry' ?

(A) Perfect competition (B) Monopoly

(C) Monopolistic competition (D) Oligopoly
41. Give the full Name of SLR.

(A) Statutory Long Ratio (B) Strong Liquidity Ratio

(C) Statutory Liquidity Rate (D) Statutory Liquidity Ratio
42. By whom was population census started for the first time in India ?

(A) Swaminathan (B) Jamshed;ji Tata

(C) Dadabhai Navroji (D) Rangnathan
43. In how many sections high birth rate causes are divided ?

(A 9 B) 4 <) 3 (D) 6
44.  Which slogan is given by Prime Minister in Agricultural Irrigation Scheme ?

(A) Har Gaon Ko Paani (B) Har Ghar Ko Dana

(C) Har Kisan Ko Khana (D) Har Khet Ko Paani
45. When was the public construction department set up in India ?

(A) 1850 (B) 1865 (C) 1854 (D) 1855
46. Which cost cannot be measured ?

(A) Realcost (B) Monetary cost

(C) Opportunity cost (D) Long run cost
47. How much investment is required for tiny industry ?

(A) T 25 Lakhs (B) %5 Crores

(C) Between I 25 Lakhs to X 5 Crores (D) Less than ¥ 25 Lakhs

48. What is the policy of few controls and simple rules for increasing production and
investment in the country called ?

(A) Liberalization (B) Governmentalization
(C) Privatization (D) Globalization

49.  Which of the following is not an indicator of Poverty ?
(A) Malnutrition (B) Rapid Increase in Prices
(C) Medical Facilities (D) Education

50. When was ‘Atal Pension Scheme’ started ?
(A) 9 May, 2015 (B) 1 May, 2015 (C) 9 May, 2016 (D) 9 May, 2014

NF-145 8



