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 :       . 

 

1.   ,   . 10 

 

1. .      . 10 

 

2. ..    . 10 

 

2. .   . 10 

 

3. .     ,     . 10 

 

3. .     . 10 

 

4. .     . 10 

 

4.   ,    . 10 



NF-112 2 

5.     : ( ) 10 

 (1)     _____ . 

  (a)  (b)  (c)   

 (2)           _____ . 

  (a)  (b)  (c)   

 (3)     _____     . 

  (a) M1 (b) M2 (c) M3 

 (4)    _____     . 

  (a)   (b)   (c)   

 (5)    ,      _____ 
    . 

  (a)  (b)  (c)  

 (6) ..   “_____      .”  

  (a)  (b)  (c)  

 (7)    _____  . 

  (a)   (b)   (c)   

 (8)  ,  _____     . 

  (a)  (b)  (c)  

 (9)   = _____  

  (a) 
C
Y

 (b) 
C

Y
 (c) 

Y

C
 

 (10)     _____    . 

  (a)  (b)  (c)  

 (11)    _____     . 

  (a)  (b)  (c)  

 (12)     _____  . 

  (a)  (b)  (c)  

___________ 
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Instruction : Figures given at the right indicate marks of the question. 

 

1. Give the meaning of money and state its functions. 10 

OR 

1. Discuss Prof. Fisher’s quantity theory of money. 10 

 

2. Discuss J.B. Say’s law of market. 10 

OR 

2. Explain Prof. Pigou’s theory of wage-cut. 10 

 

3. Explain Keynesian consumption function and explain the factors affecting consumption 
propensity. 10 

OR 

3. Explain the Keynesian theory of employment generation. 10 

 

4. Discuss Prof. Hick’s theory of trade cycle. 10 

OR 

4. Give the meaning of trade cycle. Explain its various stages. 10 

 

5. Choose the correct option : (Any ten) 10 

 (1) Value of money means _____ of money. 

  (a) Price (b) Purchasing power (c) None 
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 (2) According to quantity theory of money, when the quantity of money increases, 
the value of money _____ . 

  (a) increases (b) decreases (c) remains constant 

 (3) Among the four measures of money supply, the _____ is called narrow money. 

  (a) M1 (b) M2 (c) M3 

 (4) Classical economists give importance to _____ as function of money. 

  (a) Medium of exchange 

  (b) Measure of value 

  (c) Store of value 

 (5) Classical economists are in favour of decreasing _____ in order to decrease 
unemployment and increase employment opportunities. 

  (a) Demand (b) Profit (c) Wages 

 (6) According to J.B. Say, “_____ creates its own demand”. 

  (a) Supply (b) Consumption (c) Investment 

 (7) The value of the multiplier is based on _____ . 

  (a) Average propensity to consume 

  (b) Marginal propensity to consume 

  (c) Marginal propensity to save 

 (8) Effective demand determines the level of _____ in the economy. 

  (a) Income (b) Consumption (c) Employment 

 (9) Marginal Propensity to Consume = _____ . 

  (a) 
C
Y

 (b) 
C

Y
 (c) 

Y

C
 

 (10) The credit deadlock theory of trade cycles was given by _____ . 

  (a) Hawtrey (b) Hicks (c) Wicksell 

 (11) A trade cycle is generally divided into _____ phases. 

  (a) two (b) three (c) four 

 (12) In a trade cycle, depression is followed by _____ . 

  (a) Boom (b) Recession (c) Recovery 

 


