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AC-122 2



(4) 2R dl 4L, olBoL Sudl 24 Alt-0iBoL sl su-dlail ActAl Y(d sUR ¢l

69, AR dHOL AAL YL isalll dRluizl Bl 2163 Jedlefu quUR
59 33 .
(a) 30 (b) 50
(c) 60 (d) 45

(5) RO URSR SIRL AAUGRHL HIA 24 Al y[d uR 5% ARYE SRAML
A1 6.

(a)  RA%RL A 24 AdL 53 (SGST) (b) &gl iR 24 Al 52 (CGST)
(c) UslAdRQAAJUSR (IGST)  (d) YA | 244 Aell 53 (UGST)
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1.  XYZ Ltd. needs a component in an assembly operation. It is contemplating the
proposal to either make or buy the component. 14

(1) If company decides to make the product itself, it would need to buy a machine for
% 8 lakh which would be used for 5 years. The manufacturing costs in each of the
5 years would be ¥ 12 lakh, ¥ 14 lakh, ¥ 16 lakh, ¥ 20 lakh and ¥ 25 lakh
respectively. The relevant depreciation rate is 15%. The machine will be sold for
% 1 lakh at the beginning of the sixth year.

(i) If the company decides to buy the component from a seller, the component would
cost I 18 lakh, ¥ 20 lakh, ¥ 22 lakh, ¥ 28 lakh and X 34 lakh respectively in each
of the five years.

The relevant discounting rate and tax rate are 14% and 31.25% respectively. Additional
depreciation is not available. Should XYZ Ltd. make the component or buy from
outside ? Give your answer with reference to Tax Planning.

OR
1.  (A) Write short note on : Residential Status of a company 7
(B) Explain factors affecting Corporate Tax Planning. 7
2. (A) Explain salient features of Goods and Service Tax Act. 7

(B) Explain ‘Total Turnover’, ‘Goods’ and ‘Business’ under Goods and Service Tax

Act. 7

OR
2. (A) Explain benefits of Goods and Service Tax. 7
(B) What is Reverse Charge under GST Act ? When is it applicable ? 7
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3. (A)
(B)
3. (A)
(B)
4. (A)
(B)
4. (A)
(B)

Discuss functions of GST Council.
Discuss role of Central Board of Excise and Custom in context of GST.
OR

Explain The Central Goods and Services Tax Act, 2017 and The Integrated
Goods and Services Tax Act, 2017.

Write short note on : Exemptions from Goods and Service Tax.

Explain the concept of ‘supply of Goods and services’ under GST Act.

State the main elements of determining Time of Supply of Goods and Services
and explain with illustration how the Time of Supply is decided under GST Act
2017 ?

OR
How the value of supply is determined under GST Act 2017 ?

Write short note on : Input Tax Credit

5. Select most appropriate option : (Any Seven)

(1

)

3)
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Section 2(26) of Income Tax Act is applicable to Company.
(a) Indian (b) Domestic
(c) Foreign (d) Government

is not applicable to Residential Status of a Company.
(a) Resident
(b) Resident but not Ordinarily Resident
(c) Non Resident
(d) None of these

type of Company is not classified as a type of Company under

Income Tax Act 1961.
(a) Industrial Company (b) Government Company

(c) One Person Company (d) Investment Company



4

)

(6)

(7

®)

©)

(10)
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When Insurance Company, Banking Company and Non-Banking Finance
Companies are supplier of service, they are required to prepare invoice within

days from the date of supply of services.
(a 30 (b) 50
(c) 60 (d) 45

tax is levied by the State Government on intrastate Supplies of Goods

and Services.

(a) SGST (b) CGST
(c) IGST (d) UGST
IGST is collected by the and the revenue is shared between the Central

and State Governments.

(a) State Government

(b) Central Government

(c) State and Central Government both

(d) Authority of Union Territories

GST Act came into effect from
(a) 1% April, 2017 (b) 31% March, 2017
(¢c) 1% July, 2017 (d) 1° January, 2017

GST is levied on supply of all goods and services except
(a) Electrical Vehicles (b) Tobacco

(c) Health care service (d) Alcoholic liquor for human

Which of the following taxes is levied on imports ?
(a) IGST (b) SGST
(¢) CGST (d) CGST and SGST both

GST on supply of Goods and Services is based on
(a) Consumption (b) Destination

(c) Production (d) All of these
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(11) GSTis
(a) Cess (b) Surcharge
(¢) Indirect Tax (d) Direct Tax
(12) Which of the following are not required to file the Annual Return under Goods
and Service Tax Act ?
(a) Input Service Distributor (b) Casual Taxable Person

(c) Non-resident Taxpayer (d) All of these
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