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Explain the Learner’s and Buchanan’s view of public debt burden.
OR
What is public debt ? Discuss the Sources of Public Debt.

Define fiscal policy and explain the objectives of Fiscal Policy.
OR
Discuss the interdependence of fiscal and monetary policies.

Discuss the recommendations of the Fifteenth Finance Commission of India.
OR
What is Fiscal Federalism ? Discuss its constitutional provisions in the Indian Constitution.

Explain the sources of revenue of Central and State Governments.
OR

(a) Write a short note on GST.

(b) Write a short note on primary deficit and fiscal deficit.

Answer any seven of the following :

(1) What is private debt ?

(2) What is internal public debt ?

(3) State any two automatic stabilisers.

(4) Write the meaning of tax.

(5) Who appoints the finance commission ?

(6) Define inflation.

(7) What is horizontal equilibrium in Fiscal Federalism ?
(8) What is a subsidy ?

(9) Write the name of the Chairman of the 15" Finance Commission.
(10) What is agriculture holding tax ?

(11) What is budget deficit ?

(12) State any two revenue sources of local government.
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Discuss the relationship between public borrowing and price level.
OR
What is debt burden ? Discuss the controversy about the public debt burden.

Explain discretionary versus non-discretionary fiscal policy for stabilisation.
OR
Explain the role of fiscal policy for economic stabilisation.

Discuss the role of the Finance Commission of India.
OR
Discuss the fiscal relations between the Center and the States in India.

Write a detailed note on VAT.

OR
(a) Write a short note on State Government's revenue sources.
(b) Write a short note on capital deficit and fiscal deficit.

Answer any seven of the following :

(1) What is external public debt ?

(2) Define direct tax.

(3) What is the difference between tax and public debt ?
(4) How does public debt affect income distribution ?
(5) How does tax affect inflation ?

(6) Write the names of automatic stabilisers.

(7) What is vertical equilibrium in a Fiscal Federalism ?
(8) What is a subsidy ?

(9) State the functions of the Finance Commission.

(10) State the sources of income of Local government.
(11) What is primary deficit ?

(12) Write the full form of VAT and GST.
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