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Instruction :  All questions carry equal marks.

1.

Discuss the quantum, nature and direction of Foreign Trade in India.
OR

What is Import-Substitution ? State its advantages and disadvantages.

Describe the working of Commercial Banks and their problems in India.
OR

Give the concept of Private Banks and functions of Private Banks in India.

Evaluate the monetary policy of Reserve Bank of India.
OR

Give the meaning of monetary policy and discuss its objectives.

Explain the characteristics of Indian Tax Structure.
OR
Explain the concept of GST (Goods and Service Tax) in India.

Choose the correct option : (Any Seven)

(1) Foreign trade is the outcome of
(a) International labour division
(b) Political relationship

(c) Co-operation
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Gorwala Committee was constructed in

(a) 1950 (b) 1952 (c) 1956

Imports made to increase productivity in the country are called imports.
(a) Development oriented

(b) Maintenance

(c) Export oriented

14 big Banks in India were nationalizedin

(a) 15" July 1969 (b) 19" July 1969 (c) 15" April 1969

Reserve Bank of India (RBI) was constructed in the year of

(a) 1935 (b) 1942 (c) 1947
HDFC Bank is Bank.
(a) Nationalized (b) Private (c) Co-operative

Who made the statement that the purpose of stable money is not practical ?

(a) Prof. Hayek (b) Prof. Mid (c) Prof. Keynes
The abbreviation of Bank Rate is
(a) RR (b) BR (c) RRR

The monopoly of issuing currency notes in India is of
(a) Bank of Baroda (b) State Bank of India (c) Reserve Bank of India
What type of payment is Income Tax ?

(a) Compulsory (b) Voluntary (c) Ilegal

(11) From which year GST was implemented in India ?

(a) 2015 (b) 2016 (c) 2017

(12) In India agricultural income is not a taxable income.
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(a) True (b) False (c) Neutral
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Instruction :  All questions carry equal marks.

1.

Explain the concept of quantum, composition and direction of India’s Foreign Trade. 14

OR
Evaluate Indian Government’s Export Promotion Policy. 14
State the objectives of the Nationalization of Commercial Banks in India. 14
OR
Discuss the working of Commercial Banks in India. 14

What is Monetary Policy ? Discuss the objectives of monetary policy of Reserve Bank

of India. 14
OR
Discuss the tools (resources) of Monetary Policy in India. 14
What is tax-structure ? State the limitations of Indian tax-structure. 14
OR
State the reforms done in Indian tax-structure. 14
Choose the correct answer : (Any Seven) 14

(1) Foreign trade is the outcome of
(a) International labour division
(b) Political relationship

(c) Co-operation
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(2) Expert Credit Guarantee Corporation was established in year
(a) 1960 (b) 1964 (c) 1968
(3) In how many parts, the countries of the world are divided ?
(a) Three (b) Four (c) Five
(4) Gorwala Committee was constructed in
(a) 1956 (b) 1950 (c) 1947
(5) One of the huge problems of Indian Banking System is
(a) NPA (b) Credit (c) Deficit
(6) There is no direct control of Central Bank over the supply of currency.
(a) True (b) False (c) Neutral
(7) What is the meaning of CRR ?
(a) Cash Reserve Ratio (b) Repo Rate Ratio  (c) Reverse Repo-Rate Ratio
(8) The aim of monetary policy should be stability along with economic development.
(a) True (b) False (c) Uncertain
(9) Reserve Bank of India was established in the year of
(a) 1935 (b) 1942 (c) 1950
(10) Tax evasion is
(a) justifiable (b) legal (c) illegal
(11) Taxation Policyisapartof  policy.
(a) Fiscal (b) Monetary (c¢) Income

(12) GST was first applied in which country ?
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(a) India (b) France (c) Japan




