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What is Mercantilism? Discuss the causes of rise mercantilism.

OR

Evaluate the place of division of labour in the thought of Prof. Adam Smith.

Explain the “Theory of value” given by Prof. Adam Smith.

OR

Explain Adam Smith’s ideology on Profit, Wages and rent and the thoughts behind it.

Explain Prof. Malthus theory of Population.

OR

Critically discuss the “Theory of distribution” given by Prof. David Ricardo.

Explain the concept of “Trade Protection Theory” given by Prof. Fredrich List.

OR

Critically discuss the theory of “Surplus - Value” given by Karl Marx.

Choose the correct option (Any seven) :

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)
(1)

(12)

Adam Smith attributed the accumulation of capital goods to ............

(a) Loss (b) Profit (c) Wages.

According to Physiocrats, surplus is created only in ...........

(a) Industry sector (b) Agriculture sector (c) Services sector.

According to ............. a man who exchanges produces nothing.

(a) Physiocrats (b) Kvez (¢) Robert Jack.

When did Adam Smith Publish the book called - “Theory of Moral Sentiments™.
(a) 1723 (b) 1759 (¢) 1776

What are Adam Smiths Rules canon of Tax.

(a) Short term (b) For all time (¢) Incomplete.

When did Malthus write the book “Principles of Political Economy?

(a) 1798 (b) 1820 (c) 1790.

How many theories of distribution did Ricordo present.

(a) Two (b) Three (c) Four.

In the 18th century, Mercantilists Valued ............ surplus.

(a) Import (b) Export (c¢) Both.

What was Fredrick List’s Policy on conservation?

(a) Unconditional (b) Conditional (c) Nothing.

How many types of cultural levels did Fredric List classify in a country?
(a) Four (b) Five (c¢) Six.

According to Marx quantity of one commodity in exchange for another
commodity in the market is called ........... value

(a) Use (b) Exchange (c¢) Economic.

C.M.C. is the Formula given by which famous economist.

(a) Ricardo (b) Carl Marx (c) Fadric List.
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