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Q.1 Discuss meaning and tyves o

Q.1 Explair the follo Vit
{a} Crtically Discuss the tion of Econemics proposed by Robbins, [16]
{t) State the difference between Micro Economics and Macro Economics. [08]

Q.2 What is Shor:- run ¢ oduction function? Explain the stage of increasing returns 1o facror.

[18]
OR
ohowig:
: of negative returas to scale. [10]

18]

f—"

2.3 (a) Discuss characte istics of Perfact ¢ Competition. Explain how ¢ equilibrium for a firm is

determined in short run. 110}
(b) Write a Note on: Two p ero sum Game Theory [08]

4 Novrmative Econorics

inal Revenus and Aver

swer from the following: [06]
As per law of aa price of a good are ... s related,
Lo
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