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1. Which types of income will come under the head of salary ? Discuss about allowances
and perquisites and its valuation. 20
OR
Explain :

(1) Resident, Non-Resident and Ordinary Resident.
(2) Incidental Income.

2. Define “long term Capital Asset”. Explain in detail, which head and how capital gains
on transfer of long term capital asset is taxed. 20
OR
Discuss the deduction which are available in computing the total income under the head
“Profits and Gains” of Business.

3. Explain any three : 20
(1) Penalty provisions for concealment of income.
(2) Exempted income (under Wealth Tax).
(3) Under the Wealth Taxt Act — Taxable income.
(4) Provision of investigation and Seizure (under Wealth Tax Act)
(5) Assessment Date.
(6) PAN

4.  Registration of Traders and tax paying liabilities under VAT (Gujarat). 20
OR
(1) Sales and Dealer.
(2) Taxable Turnover.
(3) Capital Good & Sales Price.

5. Provisions relating to Inter-State Purchase and sales under Central Sales Tax Act. 20
OR
(1) Provisions of Compulsory and voluntary registration.

(2) Provisions relating to different types of offence and Penalty and different rates of
Taxes under C.S.T. Act.
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