Q.1 Calculate ang ¢
traditional appreach
Standard cos: of
Actual production: {4,00¢
Actual material cosi-
The changes in the
purchase price of 74 -

‘ariencs as per Opportunity cost approach and
ow of PQRItd. for the year 2022-23:
procuct: 5 kgs. at X5 per kg.

i 5,28,000
oficy reiates to import-export resulted in the possible
14

Q.1 Explain the ¢/if
14

set for the first five months of 2024:

T

1C.800
L5 600 J
2200 |
sl 10400
gy 9.300

v rond s to be equal t0 25% of sales estimate
¢ were 2,700 units of product on hand. There is

for the next moath. C
no work in progres .
pes of materiacs in the following quantities:
Material P-4 kg, 1
Materials equal o o«
at the end of every
Required : Preps
(a) Production Budge: ;

129t 04 zext month’s production are to be in hand
slso met or 1+ January 2024.

e gearter erding 31* March, 2024 :

zl Puschase Budget (Quantitative). 14

Q.2 Explain the acvanizses

.5 of Budgetary Control. 14

Q.3 Explain Parsiz! peoann T S ICRLIE o 14

Q.3 Birva Limited bas cocmies ooy o0 o woerd cost for its product “M.” The following
details are provid Cwoeciatry. Frorn this information you are asked to
prepare necessary : - :
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Particulars s of Variance Amoun
t
Material Zzterial Price Variance -400
teriel Usage Variance -600
Labour 43286 " Lobours Rate Variance +400
~Lahour Efficiency Variance -800
Variable S40600 0 34200 ‘ Overheads Expenses +1,000
Overheads | - Variance
- Variabic Overheads Efficiency -1,200
) Variance
Fixed Overheads - rixed CH Expense Variance -600
Total Cost - 2,200
Sales -
Profit -2,200
14
Q4
(A) Explain the Materaiity 5. /10 7

(B) Explain the probienis am

Q4

(A) In Param Ltd. an
The cost of invest:
the variance proves o oc
which would be earneq
%80,000. The probabilicy

715,000 and the cost of corrective action, if
se ¥18,000. It is estimated that the savings
vzrance, if it were controllable would be
wotieble 1s 0.40. State whether the variance

should be investigated? Us 7
(B) Explain Conirol Chars wiodel 1o orief 7
QS5

Select the approcriate A c/ Seven out of given) 14

Sudget?

(1) Which of tne oilowi
(A) Sales Budge:

¢
L.

(2) Whica o7 toe tbuovs g otboe © a0 s ethoe of Mlanagement Accounting?
(A) Margin: cocring
(B) Materis




(D) Standard cosung

(3) A fixed bucget s
(A) Abudget s

) A budD
(D) A budge

(4) Which of the folicyring wil NO
(A)Mackirery sought o0 e o
(B)Depreciziion i mecringry
(C)Sales reverz
(D)YWages

(5) Material Cost”
Material Usage
Material Price an
(A + 15,700 (&)
(B)X-19,700 (A
(C)X+5.750 (%
(D)T-5750 (A

(6) Under Pariizi vian raeinos
Factory Overnead varance
(A) WIP A
(B) Cost ot &
(C) Actual Cost
(D) None of the a2b

ez Variance, Labour cost variance and

(7) Whica of the fG.iow
(A) Profit-%/¢
(B) Contro!

a Cps. Vesence Investigation Model?

eviai Price Variance is deterrnined based on

9 Budggted
(A)The ec
(B)The ez
(C)The per
(D) The =

(‘; 0]

(10} Oreofths

Fet O



(B) Classif:
(C)Decision r

] & of action
(D)Plarring and c

v:ties of the business enterprise

(11) Asperop price variance =

(A) Actual ues 2rice)
icz - Actual Price)
(C)Stancara

(D)None o

(12) Operating var

(B) Revisea
(C)Origina:




