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Instruction : Figures to the right indicate full marks of the questions.

1.

Define contract of guarantee and discuss its essential elements. 20
OR
Give definition of contract of Indemnity and explain its essential elements.

Give definition of Agency and explain how agency terminated. 20
OR
Define “Bailment” and explain its essential elements.

Define an “unpaid seller”. Discuss the rights of an unpaid seller. 20
OR

“No seller can give to buyer a better title than what he himself has.” Explain exceptions
to this statement.

Discuss in detail the effect of non-registration of partnership. 20
OR

Give definition of partnership and explain in details the Rights and Liabilities of
partners.

Write notes on any two : 20
(1) Rights and Liabilities of Co-sureties.

(2) Del-creder Agent

(3) Liability by holding out partner.

(4) Rules as to Delivery of Goods.
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