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Q.1. What is tax plarning” scuss mo0ece g pranmning. (14 Marks)

%y

EE AN

Q.1. From the followiny normar
status for the previous
(14 Marks)

¢, setermice wtal income of Mr.Ramakant under different

No | Incomes Rs.

1 Income of Singancr led business s raccived from business 180000

situated in Chs

ol Ly depos:ted in Indian bank | 200000

situated outside.

to Iadian resident staying 180000

Interest rece:

I~

Compensation
provided ir I

100000

Royalty inco

1t staving India 136000
‘ 20000

Interest receiv

Interest racei 120000

Interest of In 140000

NO (00~ | O [

Profit on sale s
received i Indiz

200000

10 | Income of business o
Rs.12000C veceived

wiiet s sanolled from Ahmedabad (| 200000

Q.2. Shri X(a specificeensisuer, oo o
detail

w2 mmarager of ABC co.ltd from the following

Compute the tzxzsie income Fom a2z es far tha assessment year 2023-24. [14 marks]

(1).Basic sa ary 55200

e

(2).Dearnes:
purposes).

{ 227 of which is part of salary for retirement

(3). House rap adowe e 20 4000+ aztual house rent paid at Ahmedabad
18.600001

(4). Educaiion

wance or 7 ehildren 38.590pm.

70



Flz89-2

(5). Transport 2oy

(6). Hostel atlowuaces for © chiio Ks.500 o

(7). Employer’s contr

ised provident fund-12.5%

(8). Interes: ore

e ~=cognigea provident fund 10%-50000Rs.

(9). Rs.200 oo s decucisd form bt sziary 28 professional tax.

Q.2. Mr. K owns toilovwing “our nouse preson ca, Orhier part:culars are as follows :

(14 Marks)

Particulars House-3 House-4

(Rs.) (Rs.)

Let out to for Being used in
Business own business
purpose

Municipal valuaiica 30060 £5000 92000 40000

Standard Rent - - 90000 48000

Fair Rental value 36060 700060 80000 52000

Actual Rent received - . . 96000

Municipal taxes 6500 9200 4000

Interest borrowed micney 15000

Repairs 2000 10000 5000

Mr. K borrowed Rs 3504
and the house was conr
of Rs.150000 was -

-uction of House No,3 on 1* October, 2018
1¢ since them it is let out. A part of the loan
rinive the house property income of Mr. K

Q3. What is Capitai Azzer) Zxsiam rovisions of Section 34EC and Section 54F. (14 Marks)
IR

Q3. From the fo:lev s gecound of M Raj Koumnar for the year ended 31
March 2073 , LLOIGULE IO

o busizess or profession: (14 Marks)

Particulars o
General Exoenses
Bad Dente

_Farticulars Rs

- (Gross Profit 110000
- Comrission 10000
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Bad Debts Provision BE | Brokerage 15000
Fire Insurance 750 | Wianing from Crossword | 10000
. Pazzles

Staff salary

{nterest on 7% National
Plan Certificates

1000

Discount to Dicaisc

Salary of ®

Interest or Loan of
kumar

Interest ov Cagp

Mr.Rajkuimnar

Depreciation on !

Advertisemienr ex

Contribusiot
Provident &

Theft by cashiee 7 1080
Net Prefit ) y

146000

Other informatica are as oliows:

1. Deprecietion

2. Advertiseimen: ¢
office premises. 7t al
papers of M Raikar

3. Income ¢f 5,750 azomw
account

4. General expenses ir

[RaYatal

Q4. Mrs. N subrnits the o] cweny
31-3-2023.

211930

Particulars

]
i8,

Family pension

50000

Royalty from beoks «

30600

5000

locker. The source of vwhi
her.

Interest on fixed fcu

10600

Rent from suble:
(rent paid to the ovrit
expenses Rs.500).

2500 o.m

Winning from lc
Rs.100)

35000

Winning from hovse cace

23000

U spent on a neon sign board affixed on the
J00 m respect of an advertisement for the lost

spent on the party of a friend.

(14 Marks)

crevious year is not recorded in profit and loss

cucsaacs of meomae from other sources for the year ended
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Compute her taxabls income from ooner sources for The assessment year 2023-24.
OR

Q4. Explain the acvance payinent o (14 Marks)

Q.5 Attempt any scvet oot of twelve Each w00 2 Marks) (14 Marks)
1. Who is Tax payer?

A. assesse

B. Businessman

C. Trust

D. Farmer

2. What is the rebaiz s anoiicanis w
total income of Rs.50

cr secion 37A i case of a resident individual having

A. Rs.30000
B. Rs.10000
C. Rs.12500
D. Rs.5000

3. Residential status o be ge

A. Previous Year

B. Assessment Year

C. Accounting Yea:

D. None of these

4.. An individual whe s iesicens 0 oany srevoous vear, in the next previous year, he shall be-
A. Resident

B. Not Ordinarily r=s:cent

C. Non resident

D. Any one of three

5. Gratuity undes payon, of Gouivdy Ao

A. Salary= Basic y#/
B. Salary = Basic + 4 icwences
C. Salary = Basic + llovances = S0y

D. Salary = Basic -+ Fu D



6. Therate of standard deducton fom woome 07 a rented houseis
A.25%

B. 33%

C. 30%

D.40%

7 Types of cepital guins are
A. 4

B.3

C.2

D.1

8. Casual Income is

A. Fully Taxable

B. Partly Taxable

C. Fully Exemptec

D. None of these

9. The assets on wiaich the same rae of sznczoiaion o5 admissible
A. group of Assets

B. Block of Assets

C. Either of Above

D. None of these

10. 1S 1ot & adimussbic sx aenses v relalion to income from business and

profession.

[%6)

AL expenses on scieniisic rescans

B. Income tax

C. Municipal tax o0 Svsinise oo s

D. All of these

11. Advance tax wil. oo it oo opsoie 5 onois cher or equal to
A. 5000

B. 20000

C. 10000

¥
/e

0O

.

&
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D. 50000

12. Which of the folicwing 252205 s nor considering as capital assets?
A. personal car

B. gold

C. urban land

D. goodwill




