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Question 1
M/s. X Ltd. is providing foliowing information. The rate of GST applicable is CGST &
SGST@ 6% each. iGST rate is 12% 14
Sales
Particulars ' Amount
Inter-state supply of coods 1 9,00,000

| Intra-State Supply of Goods | 10,00,000
Purchases
Particulars B - Amount
Inter-state purchase of goocls 1 7,06,000

| Intra-State purchase of Goods | 12,00,000 ]

Calculate the foilowing:
1) Output Tax Liability
2) Input Tax Cred::

3) Net GST Liability

Question 1 Explair
the conditions to ce fu
Composition Smmﬁ

under Section 10 of GST Act? What are
> basic limit of Aggregate Turnover to avail
14

Question 2 Implicaiion of 387 o ractoong Transactions. 14

Question 2 Wrheine: the amoun: of ‘0o
goods or services? Wil

‘zxen from financial institution is supply of
la for GST? Explain. 14
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Question 3 Explain Lease Transaction is supply of Goods or Supply of Services.
14

OR

Question 3 Following are the charges incurred by Investors in case of Mutual fund
Transaction, explain each in cne line and answer whether GST would be applicable
to it or not:

1. Entry Load

2. Exit Load

3. Transaction Fees
4. Exchange Fee

5 Account Fee
14

Alternate Investment Fund (AIF) 14
1. Investor and Fund
2. Fund and Fund Wznager

3.Fund Managar, Trusiee and Custodian
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Question 4 Explain whetner Stock Rroker transaction will be treated as supply of
goods or supply of services? What are the ragistrations Requirements to be fulfilled

for Stock Broker Transaction? 14
Question 5 (Attempt eny savan out of twelve) 14

1.Rendering Stock broker services i g
a) Supply of Goocs

b) Supply of Services

c) Supply of Goods or services

d) None of the ebcve

2. Who is appeinted undsr [ Func Transaction to provide custodial services



a) Custodian

b) Trustee

c) Botha& b

d) None of the abov

3. A role of Stock Broker iypically are of following type;

a) Underwriting anc Varksiing New issuz
b) Render advisory or consultancy

¢) Trading in stocks

d) All of the above

4. Late payment of cradit card duss is:
a) Liable for GST

b) Not liable for GS7

c) Exempt Supply

d) None of the abcve

3]

5. Interest earned by Altarnaie invesiment Fund from the investment made:

Iatals

a) Chargeable to 387
b) Not a supply

c) Not liable for GST
d) None of the abcve
6.Supply includes

a) Activities
b) Activities ireatad as suns
c) Allforms of supply of goo
d) All of tha zbove

) Tax Invoce
b) BiIll cf ,ﬁ '
)




8. Out of the following |
commencemeant of busin

a) Normal Suppiiar o7
b) Supplier ofin:
¢) Input Service Distributor

d) Sole DistribLicr Agant of ine Princiole

9. Supply which consisis of more two or more goods/services which is naturally
bundled supplied with ezch other in ordinary course of Business.

a) ltis amixen :
b) Itis a comz ook
c) Not naau»cl y undied iz a comoposite gupply
d) Combinaton of mixed & Composite supply
e) None of the zbove

10. In case of receip? of zdvaices under GST which Voucher is required to be

issued,

a) Receipt Vouchear
b) Refund Vr*

11. Casual Taxable Person is required to take registration
a) 5 days prior i Commencement of Business

b) Within 30 Days of |

c¢) Within 30 & of Commencereant of Business
d) None of ihe zbove

12. GST is levied ¢ supnly of 2l goods and services except:

a) Alconcic liguor for human consumption
b) Tobacco

C) Heal*n Cars
d) All of tha aoove




