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B.A., Sem.-V
CC-301: Economics (Money and Macro Economics-1) (Nes=Eesrse)

Time: 2.30 Hours) Total Marks 70
RARF=1
1 Explain the various concepts of national income. Factors affecting national income 14
Or
Discuss the various methods of measuring national income.
2 Supply itself creates its demand Discuss 14
Or

Explain Pigu's wage cut theory.

3 Define consumption function and discuss in detail various factors that affect consumption

growth 14
Or
Critically explain Cayce's theory of multipliers
4 Explain the characteristics and stages of the business cycle. 14
Or

Review Hicks' theory of the business cycle

5 Select the correct option. (any seven) 14
1 Gross national income is greater than net national income due to which reason?

.(A)Depreciation Expense (%onsumption Expense ((7Capita| Investment Expense

2 National income calculated at market prices is known as income.
LAQnon-monetary income (B)monetary income CL‘yreal income
3 National income is a concept.

(/5)two U?)th ree ¢ Cour

4 Imports are the income generation effect of the capital investment multiplier.
A increases @ ecreases @both
5 J. B. Sey's rule is also called the principle of
(6) Full employment (@Underemployment (q Unemployment
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6 The economist who suggested the policy of wage cuts as a remedy for unemployment was

QAPiéou (B)Fisher (C)Keynes
7 Marginal consumption function is

XA vI AcC
(HC/Y (@Dei{a_CJ_Deu? v 9 Deve’SSH—Dena—e

8 in developing countries the Marginal proponsity to consumption is normaly

( AlLow (B)High |CJstable

9 Who was given the concept of investment multiplier

(P)Pigou \BJFisher (CKeynes

10 in the trade cycie racession is followed by

U—‘} boom (I':)depression LC)Recovery

11 The business cycle is the part of the economy.

[AJSocialist (BJCommunist (C)Capitalist

12 In the business cycle there is a steady decline in recessionary conditions.

(A)savings {BJAll economic activities  (CJExchange
+++++++
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