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- Q-1(a) M/s. X Lid. is providing following information. The rate of GST applicable is CGST

& SGST@ 6% each. IGST rate is 12%. Calculate Net GST Liability of M/s. X L. 7
Sales

Particelars Amount

Inter-state supply of goods 5.00,000

Intra-State Supply of Goeds. 6,00,000

Purchases

Particulars - Amount

Inter-state purchase of goods 3,00.060

Intra-State purchase of Goods 4,50,600

Q- 1 (b) What are the different types of taxes applicable under GST? Explain it with
example each.
Cr

- Q-1 Write down the state wise imit applicable for Registration under GST. Also mention

lists of persons liable for registration w/s. 24 for Compulsory Registration (First Ru
4

Registration)
' Q-2 Explain what is factoring Transaction? Describe implication of GST on following
a) Sale of Receivable
b) Processing of Tr: ansaction
¢) Factoring Transaction
d) Servicing of Receivables

OR

Q-2 Detine what is “(}0@(“%5 anc “Services”. Explain whether “Le nchng of Monev” },

will be treated a s or services. Whether Banks have to take regi wauon under GS
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a) The Fund
b) Spons.or.
. ¢) Fund Manager
d) Investor
¢) Custodian
OR

Q-3 Following are the charges incurred by Investors in case of Mutual fund Transaction,
explain each in one line and answer whether GST would be applicable to it or not:

o

. Entry Load
2. Exit Load

. Transaction Fees

(W8]

4. Exchange Fee

5 Accouht Fee ' T4

Q-4 Define Securities. Explain the levy of GST on Stock Broking Business. i4
OR

Q- 4 As per Rules 32 (2)(b) of Banking Services, explain the provision of foreign currency
exchange and also find out the value of transaction for Foreign Exchange in following case:

a. Mr. X went to the bank to exchange Rs. 1,80,000

b. Mr A went to the Bank to exchange Rs. 10,80,000 14
(-5 Miultiple Choice Questions {Any seven out of twelve) 14

1. Supply includes
a) Activities specitied in schedule
h) Activities treated as supply of goods or services in schedule i1
o) All forms of supply of goods or services or both
Pl o
d) All of the above

[g®)

Out of the following persons who is not required to take registration from
commencement of business

a) Normal Supplier of goods or services

5) Supplier of inter-state supply of goods or services

¢) Input Service Distributor

d) Sole Distributor Agent of the Principle



NE0)3
3. Which of the following taxes is levied on intra-state supply?
a) IGST
by CGST
¢) CGST/SGST
d)Botha& b

4. Supply which consists of more two or more goods/services which is naturally bundled
supplied with each other in ordinary course of Business.

a) It is amixed Supply

b) Itisa composite supply

¢) Not naturally bundled is a composite supply
d) Combination of mixed & Composite supply
¢) None of the above

5. Incase of Input Tax Credit, who can claim Input tax credit

a) Registered Person

b) unregistered Person

¢) Person under Composition Scheme
d)} None of the above

6. Casual Taxable Person is required to take registration
a) 5 days prior to Ccmnaﬁxicement of Business
b) Within 30 Days of liability
¢) Within 30 days of Commencement of Business
d) None of the above
7. GST is levied on supply of ail goods and services except:

a) Alcoholic liquor for human consumption
h} Tobacco

¢; Health Care Services

d) All of the above

8. Tax liability in case of Import of Services will get covered under

a) Reverse Charge Mechanism
b) Forward Charge

¢y Botha)& b)

d) None of the above

9. Output Tax Liability is calcuiated on;



N goFA

a) Sales

b) Purchase

¢y Input

d) All of the above

10. Mr. X sold Laptop to Mr. Y worth Rs. 1,00.000 will it be

a) Supply of goods

b) Supply of Services

¢) Supply of both Goods & Services
d) None of the above

11. One Nation One Tax is applicable from

1. 08.07.2017
2. 01.07.2017
3. 0208.2017
4. 22.07.2017

12. How much Input Tax Credit can be availed by the Banks and how much is to be

disallowed;
ay 50%, 30%
b) 60%, 40%
¢) 30%,7CG%
4y 100% to be availed

i



