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Integ. LL.B Semester-3 Examination
IL BCom-201
Advanced Accounting
Time : 2-30 Hours] March-2024 [Max. Marks : 70

Q.1 The Balance Sheet of Amish Lid. As at March 31%2022 read as under: (18]
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3. To give exist ng sha ters the option to purchase one share of Rs. 10 at Rs. 12.50 per

tor every 4 shares heid prior io the bonus distribution. All the shareholders took up
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arc give the Balance shect after Transac ons are conpleted,
Ok

e Lid. As on 31-03-2022: [10]
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a} Share papnal ,

Equity Shares of Rs. 1G each fully paid up L 4,00,000

(b} Reserves and surplus
Gereral Reserve
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Totat
1. Assets @ | | !
(1) Non - Current Assets : : | i
(a) Fixed AE»S;?‘ES» L 6,00,000
{2y Current Assets 1 3,00,000

Total |

“3

The company has issued 3 bonus ghares for every 4 shares held. For this purpose, Securities

Ty

Premium account and General reserve to the extent of Rs. 1,230,060 are viilized and balance
3 b

from P&L account. Write journal entries and Prepare Balance Shest a'ter issue of bonus shares.

Q. 1 (b) Write a short Note on: Buy- back of Shares. [08]

(.2 The Balance sheet of Mazhire Ltd. On 31-03-2022 was as under: rig:
Particulars Nete | Rs.

1. Equity and Liabilities : f
(1) Shareholder’s Funds : i
(a) Share Capital :

12,00C Equity Shares of Rs. 0 each fully paid up ‘ 12,800,000
3 ,000, 10% Red. Pref. Sham of Rs. 10 each 80 paid up 2,400,060
11% Pref. Shares of Rs. 100 each Fully paid 3.30,500

(b} Reservas and surplus :

Lo

General Reserve 2,25,600
Profit & Loss A/c 1,05,000
Securities Premium 30,000

{3) Current Liabilities :
(a) Trade Payables :
Creditors 3,00,000

Total | 24,00,600




| 15, Assets : |

| (1) Non - Current Asses : |

| (a) Fixed Assets |

| {1} Tangible Assets : |

g La‘ﬂd | 6,45,000
; ' i 0 5,10,000
| 3,50,000
| | 2,10,600
| {2} Current Assers : |

: {a) Inventories : Stock 1 2,50,000
‘ {(b) Trade Receivables - ‘

Debtors | 2,706,000
| {¢) Cask and Cast Equivalen t‘ : Cash on hand | 1,65,000

“On this date C. pany cecided o redeem both the ses of Pref. shares at 10% premium afler

complying with the provisions of companies Act, 2013,

For this purpose necessary number of squity shares of Es. 100 each are issued a I part keeping

cash balance of Rs. 90,000 in the business. All investments are sold for Rs. 1,80,000. All pref
sharchol
Pass viecessary ovrnal o iries & s00ks of company and prepare a Balance Sheet.

Ok

¢ ioilowing transactions In the books of the company: [10]

ey

1. Equity shares of Rs. 100 each into Equity stock of Rs. 6,300.
2. ' stock of Rs. 5,700 for every 60 equity shares of Rs. 100 each

100 eacns fully paid up,

id eacrn and 2,000, 8%,

[18]
Credit Balance Re.

_45.,00,000

Share Canital

| 10% Debenvure - 7.50,000
| Gov long ¢ Securities Premivin 3,135,000

e



relimipary expenses 90,000 | General Keserve | 13,50,006
vestments of Debenture

i Redemption Fund Capitai Res 8,25,000 .

Cell in arTears Debenture Redamotion Fun 3,00,000

. Contribution to PF Provideni Fund L 1,865,000

| Furniture Sales - 35,00,000

Purchases Bad Debt Reserve 45,000 .

Profit and Loss Staterent - :

25,50,600 | Surplus (01-04-2021) ,, 82,500

17,25,000 | Bank loan L 2,19,000

Goodwill 1,720,000 | Public Denost  3,81,000

Patents €0,000 | Profit on sale of Investment L 1,42,500

Salary 8,55,000 | Creditors  4,95,000
Rent and Taxes 3,060,000
Opening Stock 4,95,000
Directors fees 52,500
Stationery & Fostage 67,509
Deferred Tax Assets 420,000
Cash and Bank ‘ 1,62,000

| 1.25,00.900 113500000

After Considering the Following information’s, Prepare Fma! Account: as Per Schedule i of
the Company Act, 2013:
Additional Infermatien:
(1) Write off ?rchmmary expenses against General Reser
(2) Stock as on 31-03-2022 1s Rs. 15,00,000
33 Keep Bad Debts Reserve of Rs. 49,500 on debtors.
{4) Quistanding expenses for production is Rs. 1,05,000.
(§) Prepaid Rent is Rs. 75,000.
(6) Provide 10% Depreciation on Machinery and 12% on Furniture
4" Transfer 2.75,000 to General Reserve.
8) Company’ management proposed (0% Dividend on paid-up- Eauity share ca

OR
Q. 3. {2) From the fsllowing information prepare the Profi ang Loss Account: [14]
Neo. Particulars Rs.

1 Revenue from operations 13,00,000

2 Employees benefits expenses 2,25,600

3 Depreciations and amortisation of assets 75,000

4 Consumption of Raw Materials $.00,000

5 Other Incomes 70,000

6 Finance Cost 30,000




~3

Other expenses

92,500

o0

Change in value of stock

(77,500)

Tax Rate 50%

o

Q. 3 (b) Prepare a Performa of a B
2013,

Q.4 Aruna takes over Badal Lid. O

compantes immediately sefore ansocption:

1% April 2022, Following the balance

Balance Sheet of a company accordance as per Companies Act

[08]

sheets of the
1N
[10]

{

Naote Areng Lid

¥

L Bguity and Lishbilides :
{1} Shareholder’s Funds ;
{a) Shere Capital :
Equity Shares vapital of Rs.
7o Pref. Sh
ves and sueplus
; 1 Reszrve

&l

Totzl ;

Cartng Agoets ¢
EXa .i Auses
oot frvestment

-
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i :
50,0 (}500(} 30,00.000 |
22,680,600 17,00.000

5,060,000

2,506,000
| 3,00,000 f

2,00,000
1,000,600
5.00,600

| 3.50,000
5,00,000

3950006 9500008
6325000 | 36.00.000 |

- 7,00,000 ©5.50.600

28,795,006 | 25,00,000

"

- 99,60.06¢ | 95.00.06¢

é

: of Rs. 10 Each ar par
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Coasideration as under:

to Equity Sharenolders of Badal Led

2. Issued 14% Preference shares Rs. 100 each at par to discharge the preference
L At 10% premium.
3. The debencure holders of Badal Ltd. Will be converted into equivaien: number of

e of Merger,

2 > of Purchase.

Lid. Are to maintained for 2 mor

¢ years,

1

., after Absorption on the assumption that




Q.4

company R

Foliowing are ¢

[a] Radha Lid

hes! I}‘

™ 1

he Balanc

Nibsy — G

OR

1 was formed to takeover the Business of

apd Shyam Ltd. were amalgamated on znd from %

existing companizs,

¢ Sheets of both the companies as on 31% March 2022:

Particulars

)

Rs.

. Raodha Lid.

Shyam Ltd. |

qu_zt v S‘zares of Ks. 100 each fully

(b} Reserves and surplus
General Reserve
Revaiuation Reserve

Invesiment Allowance Reserve

Profit & Loss A/c

{2) Non — Curvent Liabilities :

(a) Long Term Borrowings:
15% Debenture

i (3) Current Liabilities :

{a} Trade Payables :
Creditors
Bills Payable

ot
y"

Bi. Assets :
(1) Nemn - Current Agsets
(a) Fixed Assets
(i) Tangible Assets :
Land & Buiiding
Plant and Machinery
(b} Non- Current Investments
(2) Current Assets :
(a) Inventories : Stock
(b) Trade Receivables :
Debtors
Bills Receivables

{c) Cash and Cash Equivalents

Balance at Bank

T otal

paid up

2

5,060,000
2,G0.065

| 80,000

| 2,00.000

| 25.00,000

| 20,906,000

L 4.50,000

| 2.05.000

76,000

11,50,000

100,000
20,000 :

| 20.000 18,000 ‘
| 48,90,800 30,386,008 |

L 20,00,200
8,00,000
2,060,000

50,000

5.00,000
1,60.000

90.000

1,060,006

Additional Information;

1.

15% Debenture Holders of Radha Ltd. And Shyam Lt

Ltd,,

same amount of Interest.

Radheshyam Ltd. Will issue 4 equity shares for each

Shyam Ltd. The shares are to be issued at Rs. 3¢ each,

share.

Investment Allowance Reserve is to be Maintained for 7 more Years

uity share

having a face

ot
1t

slmvyy

d. Are discharged by Radheshyam

issuing such number of its 10% debenture of Rs. 100 cach so as to maintain the

of Radha Ltd. And

veiue of Rs. 10 per
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Assuming that the amalgamation is in the following two forms, prepare Balance sheet of
Radheshyam Lid. On 1% April 2023:

l. The amalgamaticn is in nature of Merger.

2. The amelgama of Purchase.
Q.4 [b] Choose the most appropriate answer from the following: 106]

1. A profit and loss appropriation account is used to

a) To divide tae prolit and icss between the cwrers of the company.
| loss situation of the company according to the market.
loss of the company with other companies

.

b) To show ar ideal profi

¢) To compare tae prof

d} None of the above

1

. Redeemable prefererce shares cannot be redeemed:

[\

ay At cost price

by Atapremium

- Generally t©o whom tonus shares can be given

(o

a) To Preference shorehoiders

o) To Equity shereholders
cy Teo ture ho'ders

a) Toemplovees
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4 . in company fina! account Unclaimed dividend is recorded in ___ofthe balance

L

socounts have
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6 . When two or more companies caring on similar business decided t¢ combine a new comparny
is formed, is known as —

a) Amalgamation

b} Absorption

¢y Internal Reconstruction

dy External reconstruction
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