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M.Com. (HPP) (AAA) Semester-3 Examination
CC-11
Financial Accounting & Auditing-1
Time : 2-30 Hours] March-2024 [Max. Marks : 70

Q.1. The compary deals in “hre s oroducts which are A, B and C which are neither similar nor
interchangeable. At the time of closin ¢ of'its accounts for the year 20X 1 -20X2, the Historical
Cost and Net Realizable Value of the iterns of closing stock are determined as under :-

(14Marks)
Net Realizable Value(® in
lakhs

What will be the value ¢f CLOSING STOCK as per IND AS-2 “Inventory
Valuation” 7

OR
Q.1. What is Accounting Standard? Siate its importance.

(14Marks)
‘ree whole time directors. [t pays 5%

2% 10 each whole time director. The commission payable to
¢ profitlett afier charging his commission and commissions of

Q.2. Nocil Limited Smpioys a Manager and
commission to the manse
the manager is calculy

whole time directors, » “ payabie 1o whole time directors are calculated on profit
left after charging their commission and commission of manager.

(14Marks)
‘ompany for the year ended 31st March,

e 1 —

The following is the Profii and oss Accouni of the

2012

To Administrative ar |
expenses ‘
To Staff salaries and bonus
To Development retate reger ! }
To Income-tax 10000
To Tax on abnorrnal ‘
To Managerial rensuy
To Depreciation {v i
Shift Depraciasi

To Scientific resca:
(New laboratory
To Loss on Sal

By Gross Profit
By Subsidy from the state
Govt,

By Profit on sale of plant (Cost
Fs.240000 and realised
Rs.280000)

C Of



—RW — e
To Penalty paid 2000
To Net profit 1000
37920
? 0 74000
0
74000
* &
Other Information:
(1) Administrative and seiling expenses included the cost of construction of a new show room
Rs. 10,000.
(2) Staff bonus and Salaries included bonus said to siaff on account of last year Rs. 4,600
(3) Bonus estimated for current year Rs ué(;(; has not been brought into account.
You are required to calculate manager ‘1 remuieration from the above information.
/WR-
Q.2.prepare Balance shee: | tof'a Company in accordance with the Companies

Act,2013 with imaginary figures.

Q.3 Dipak Trader
cach to the cust@me S
month. For stock takir
information, prepare ¢
of the firm:

Opening stock:
Containers on hand
Containers with custome:
Containers purchased
2008-09

Containers sent to cusiomers during th
Containers returned by customers ¢ m
Containers retained by cus ‘

Ju(}

-
O

a0

Rs

k

at

Containers scrapped and sold
Containers cost in 21 acc;dc‘a:

Q.4. Parekh stores 4331%
the following calculaie mi
account:

2012
Jan.1

Stock ai i

Instalmenis ¢

-
SpeCial ¢

cordt ng wa

(14Marks)
ontainers. Containers are charged out at Rs.300

ners are 4valued at Rs.144 each. From the following

count and containers provision account in the books

Nos.
1700
850
3200

5000

2800

2400

120

30
(14Marks)

1is

actions relating to non- returnable and
(14Marks)
systern after adding 20% profit on cost. From
find out profit by preparing hire purchase trading
(14Marks)

>,

80000

R

25000

282000
245000



Goods £EpOosses: sed valued at 2800
( hire purc

Dec.31 Stock at Lh 110500
Ins‘falmenzg 42000
Instalment not due 148500

/\R
Q.4 Explain the benefits and limitations of leasing.

(14Marks)
Q.5 MCQ (Any Seven cut of Twelve) { Fach MCQ 2 Marks)

(14 Marks)
1).What is the name of {IND A8-23 7
Inventories
Borrowing Cosis
Related Pariv Disclosures
Earnings Per Share

SOwp

2).What is the full form of MCAD
A. Monetary Chain of Account
B. Ministry of Corporate Affairs
C. Ministry of Crime =z
D. Ministry Of Compa

ustments

1y AN(“W"M@LS

3).Which of the following cxpenses is admissible for deduction while calculating profit for
managerial remuneration?

A. Loss on sale of Investiment

B. Depreciation

C. Bad debt reserve

D. Provision for taxation

(4) Current assets are 2/so known as:
A. Cash
B. Assets
C. Invested capit a“;
D. Working cap

IR

AT S

(5) What is the fuli -
A. Accountmg St
B. Accounting &t

C. Accounting

D. None of the :

b1ty of a business?

B. Cash flow statement



C. Balance /h@m
D. Income staiement

(7) What is hire purc
Due but not receis
Not due and not recaived amoun:
Due and received amount

None of the abave

Cawp

(8) When goods scid on rihose ase repossessed, Hire Purchase Trading Account is
A. Credited with es
B. Credited with uas i ;
C. Debited with unpaid insialment
D. None of these

(9) Which of the 7ol
Companies Act ?
11%

10%

5%

None of the above

naragerial reruneration rate as per the

COowp

(10) Which cf the fotiowiag is
A. Not flexible
B. Flexibie
C. No benefit of ~=sic
D. High cost of

(IT) Which cf the foiicwiag |
A. interest experses

B. other borrowing cca:

C. Applicable net

158 oy transaclion
D. All of the abcve.

(12) Who prepare ano o
A.ICAI

B. Central Governmie=
C. RBI

D. State Goveran




