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B.A. Sem.-1 Examination
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Elementary Economics-I (New)
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ENGLISH VERSION
Instructions : (1) Figures to the right indicate Full Marks.
(2) All questions are compulsory.
(3) Draw diagram wherever necessary.
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Critically explain scarcity - oriented definition of economics given by Prof. Robbins.
OR
What is meant by value and price? Explain the difference between value and price and discuss
the paradox of value.
What is demand? Explain the law of demand with the help of a diagram and discuss its exceptions.
OR
Discuss the diterminants and types of demand.
Explain the concept of supply and discuss its determinants.
OR
Explain extension-contraction and increase decrease of supply with the help of diagrams.
What is market? Discuss the characteristics and functions of a market.
OR
What is market price? Explain the determination of market price with the help of a schedule and
a diagram.
Muitiple choice questions (any seven) :
(1) Which economist has given wealth-oriened definition of economics?
(a) Adam Smith ( b ) Marshall ( ¢ ) Samuelson
(2) The prices of ..coceneeee goods are more important during a very short period of time.
( a) perishable (b ) durable ( ¢ ) capital.
(3) When price rises, consumer’s real income ...............
(a) falls ( b) rises ( ¢ ) remains constant
(4) Inademand function D = f (P), if D = demand of the commodity and P = price of the
commodity, then P is called ............ factor. ( a ) constant ( b) independent ( ¢ ) dependent.
( 5) During contraction of supply, the seller moves ................ from the original point on
the supply curve. (a) upward ( b ) downward ( ¢ ) both upword and downward
(6 ) The slope of supply curve is .......ccc......... ( a) negative ( b ) positive ( ¢ ) zero
(7)) If supply remains stable and demand rises, then price ................

( a) remains stable ( b ) falls ( ¢ ) rises
( 8 ) The problem of factor distribution is solved through ...............
( a) negotiations ( b ) law ( ¢ ) price mechanism
(9 ) The concept of value is relative. ( a ) True ( b ) False
(10)  The law of demand is unconditional. ( a ) True ( b ) False
(11)  Extension and contraction of supply are price induced changes occuring in supply.
(a) True ( b) False
(12)  Changes in demand and supply do not have any effect on the market price.
(a) True (b)) False




