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ENGLISH VERSION
What is money? Explain the various functions of money.

OR
Discuss the different stages of development of modern money.

What is bank? Describe various types of bank.
OR
Describe the functions of a Central Bank.

Explain prof. Marshall’s definition of national income and discuss the factors affecting national income.

OR
Explain the various methods of measuring national income.

What is land? Explain the important characteristics of land.
OR
Explain the meaning of enterpreneur and discuss his functions.

Multiple choice questions (any seven) :

(1) issues the currency notes of rupee one in India.
(a) Central government (b) RBI (¢) SBI
(2) TThe first metal coin came into existence in ............ century.

(a) Tenth (b) Seventh (c) Seventeenth
(3) Cheque and draft are known as ...............
(a) Bank money (b) Credit money (c) both (a) and (b)
(4) s performs the function as the bank of the banks.
(a) Central bank (b) Commercial bank (c) Co-operative bank
(5) The name of Central Bank in England is ..............
(a) Federal Reserve system (b) Bank of England (¢) Reserve Bank of England

( 6) Prof. Marshall considers the national income from .......... viewpoint.
(a) Consumption (b) Total cost (c) Production

(7) There are mainly ........... methods of measuring national income.
(@) 3 (b) 4 (c) 2

(8) GNPis......... than NNP.

(a) Less (b) More (c) None of these
(9) There are four factor of production. (a) True (b) False
(10)  Per capita income is measured at current prices only. (a) True (b) False
(11)  Central Bank is known by different names in different countries.
(a) True (b) False
(12)  Labour can the separated from labour.
(a) True (b) False
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ENGLISH VERSION
What is money? Discuss the various functions of money. 14

OR
What is barter system? Describe the limitations of barter system.

What is a bank? Describe the various types of bank. 14
OR

Describe the functions of a Commercial Bank.

Explain prof. Pigou’s definition of national income and discuss the factors affecting the national income. 14
OR

Explain various methods of measuring national income.

What is Federal Finance system? Describe the characteristics of Federal Finance system. 14
OR
Explain the meaning of indirect tax and discuss its merits and demerits.
Multiple choice questions (any seven) : 14
(1) s issues the currency notes of Rs. 2 and above it in India.
(a) RBI (b) SBI (¢) Central government
(2) Paper currency was introduced in ........... century.
(a) Seventeenth (b) Tenth (b) Eighteenth
(3) e, performs the function as a bank of the government.

(a) Central bank (b) Commercial bank (c) Co-operative bank
(4) Cheque and draft are known as ...............
(a) Bank money (b) Credit money (c) both (a) and (b)

(5) Prof. Marshall considers the national income from .......... view point.
(a) Consumption (b) Production (c) Total cost
( 6 ) There are mainly ........... methods of measuring national income.

(a4 )3 @©5

( 7) Which factor of production is Perishable?
(a) Capital (b) Labour (c) Land

( 8) How many factors of Production are there?
(a) 3 (b) 4 (c)2

(9) GNP is more than NNP.
(a) True (b) False

(10) Income tax and Property are indirect taxes.
(a) True (b) False

(11)  Money is a liquid asset.
(a) True (b) False

(12)  There is no federal form of Government in India.
(a) True (b) False




